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Disclaimer /u%m

INGREVIA

Statements in this document relating to future status, events, or circumstances, including but not limitec
statements about plans and objectives, the progress and resiflt®search and development, potential
product characteristics and uses, product sales potential and target dates for product launch are forv
looking statements based on estimates and the anticipated effects of future events on current e
developing acumstances. Such statements are subject to numerous risks and uncertainties and are
necessarily predictive of future results. Actual results may differ materially from those anticipated in
forward-looking statements. Jubilant Ingrevia Limited migm time to time, make additional written and
oral forward looking statements, including statements contained in the O 2 Y LJI flidg® &with the
regulatory bodies and our reports to shareholders. The company assumes no obligation to update forw
looking statements to reflect actuatesults, changedssumptions or other factors.

NOTES:
1. Thenumbersfor the quarterand Financialyearhavebeenreclassifiecandregroupedwherevernecessary
2. Closingexchang®atefor USDL at Rs85.5ason March31,2025,Rs84.4ason Decembei3l1,2024,2024andRs83.4ason March31,2024.
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INGREVIA

G 2 &repleased tannounce thesustained growtlin revenueand margins foour Specialty Chemicals and Nutit businesses. Oangoing
O2ali NBRAZOUAZ2Y STFF2NIa KIS FdzZNIKSNJ 62 2a0SR argl 8zbfit AffFak mdielasing by
153% on YoY basis.

Dividenddeclaration

We are glad tosharethat the Board hagecommended &final dividend of 250%i.e. Rs 2.50 peequity shareof facevalueof Rel eachfor
0KS C,Qupd® ¢KA&a akKlFIff NBadzZ G Ay OFaK 2dziFt2¢ 2F wad odgdy /I
During theyear Companyhas alreadydeclared annterim dividend oR50%i.e. Rs 2.5@er equity shre of Rs 1 each and thetal dividend

T 2 NJ WorkQoufpto bés00%i.e.Rs 5 Per equity sham@f Rs 1 each amounting to Rs 79.8 Crore of Cash outflow.

Markets Update:

Theglobal chemicalsand specialty chemicals sector has largely moved past the myetestocking phase, showing volume recovery in
specialty materials. Theommodity segments continue kavevolumeunder pressuréhough. Pricesemainmuted across segments, and
have stabilized at a new normal.

ThePharmaceutical Endlse marketis expeiencing steady demand, supported by stable pricing and consistent volume placements. O
Pharma portfoliowvithin the FineChemicals business reflettesepositive trends. Howevene continue tofacelow volumesn the Acetyls
Mr. ShyamSBhartia business due to low demaimithe Paracetamol segment.

Chairman TheAgrochemicakectorhas maintained its upward momentum this quarter, fueled by sales growth on both-@yeayear and quarter
& overquarterbasis. Consequently, averagecesin the sectorhaveshownsigns ofecoverysuggesting potential pricenprovementsuring
Mr. HariSBhartia the ensuing quarters.

CaoChairman

TheNutrition market sawa consistent risén volumesNiacinamide demand hekteady, withpricesremaining stable throughout thguarter.
Meanwhile, Choline demand experienced a notablge, though its pricing remained under pressure due to China imports.

In light of the recent globdriffs imposed by the US Governmemnwe are pleased to report that the impact on our US sales has been
minimal. Approximately 10%f our total sales aren the US,and only 25%f those fall under dutiable items. Thgeans that just 2.5%f our
overall global sales might be affected by the US tariffs. Additionally, with potentially higher tariffs on Chinese efpotisSteompared to

Indianexports,we anticipate favourableconditionsfor both volumeand pricingn our USexportportfolio in the comingquarters. 3
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Mr. ShyamSBhartia
Chairman

&

Mr. Hari SBhartia
CoChairman
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BusinesdUpdate:

Inthe SpecialtyChemical88usinessegment overallvolumegemainedstable.Weare observingcontinuousgrowth
momentumacrossour Pyridine& Picoline FineChemicaland CDMbusinessesyith anexpandedipelineof newer
opportunitiesfor comingquarters.In certainsegmentswe havestartedto seeslight priceuptickaswell.

TheNutrition and Health SolutionsBusinessegmentsawsubstantialY oYand QoQvolumegrowth, primarilyfueledby
significant increases in cholipeoductvolumeswhile Niacinamide volumesmained stablePricing withirthe segnent
remained stable throughout the quarter.

Wearewitnessingstronginterestand customerenquiriesin our humanand cosmeticgrade productsand anticipateincreasing
productionat our newlycommissioneda GMRcompliantNiacinamideplant at BharuchGujara inthe comingquarters.

Inthe ChemicalntermediatesBusinessegmentwe observedsustainedgrowthin EthylAcetatesalesvolumesboth QoQand
YoYHowever AceticAnhydridevolumesemainedow dueto weakdemandfrom the Paracetamokector.Overall pricesin this
segment stayedelatively benign, which affected oorargins.

Capexupdate:

In our strategicshift towardsvalueadded specialtghemical productsyur capexexecutiontrackrecord highlightour
dedicationto expandingand diversifyingour businessnix to enhanceprofitability.

Toachieveourgoals,we haveinvested 1,745Crorein last 3 yearsout of theannouncedCapeplansof 2,000CroreinC , QH
Looking aheatb C , (ardbeyond, weplanto investin high-growth projectssuchas Multi-PurposePlantsfor fine chemicals,
DiketeneDerivatives,new CDMOprojectsand HumanNutrition & Health Solutionsportfolio.

Future Outlook:

We expectsustainedgrowth and improvedusinesgperformance, driveby advancementsn SpecialtyChemicals andlutrition
& HealthSolutionsalongwith efficientcostmanagementWeremaincommittedto our PinnacleB45visionandareontrackto
I OKAS@S 2dzNJ Sy@Aaal 3SR INBYOGK LI I yasgod
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\Visualsof our New DiketeneDerivativesPlart in Gajraula ‘




JVL has a rich legacy
spread over the last 45 years and 4 major chapters

Origin
1978¢ 1990

A StartedasVAM
Organics

A Focused on VAM,
AceticAcid& Acetic
Anhydride

Expansion &

Diversification
1990¢ 2011

A Forayinto Pyridine
Chemistry

A Expansiorof Acetyls
Business

Forward

Integration
2011- 2023

A Forwardintegrationinto
Pyridinederivatives

A Launchof Nutrition
businesgVit B3)
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Transformationinto

Specialty Leader
2023onwards

A Expansiorof Pyridine

derivatives

A Forayinto Diketene

derivatives

A Focuson CDMO (Agro,

Pharma, SemCon)

A Spedalty products in Nutrition

(Cosmetic B3, Food B3, Choline
Salts etc.)




3 business verticals: Specialty Chemicals. Nutrition & Health Solution. 7

and Chemical Intermediates deinid
.
I UBIIANT
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Specialty Nutrition Chemical
Chemicals & Health Solutions Intermediates
A cbmo A Fine Chemicals A Animal Nutrition and Health Solutions A AceticAnhydride A Acetaldehyde
A Pyridine and Picolines A Human Nutrition Solutions A EthylAcetate A BioAceticAcid
Globally#1 Globally#2 Globally#2
w Bio-Pyridine, in Vitamin B3 in AceticAnhydride
w BioBetaPicoline Domesticleader MerchantMarket

w 34 PyridineDerivatives in VitaminB4



Specialty Chemicals and Pharma are hicgest revenue contrnbutors 7

while exports constitute almost 50% of busiress deinid
I
Business wise Split Application wise Split Geography wise Split
FY25 FY25 FY25

SpecialtyC
hemicals4
4%
Europeé& Japar
29%

Nutrition
21%

Specialty Chemicals Pharma and Nutrition North America,
and Nutrition are the higgest contributors EU & Japan
contribute >60°% of revenues with ~53% of revenue drive ~40% of revenue



World class Manufacturing facilities JUBIIANT
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Gajraula Bharuch Nira Savli Ambernath

Uttar Pradesh|ndia Gujarat,India Maharashtrajndia Gujarat,India Maharashtra,India

Integrated facility fol CDMQ& FineChemical Chemicalntermediates AnimalNutrition MicrobialControl

Specialty Chemicals Nutrition and Chemice Facility & HealthSolutiongFacility Solutiongacility

Chemicalntermediates Intermediates

463acres 310acres 144 acres 109acres 3.5acres

2300+people 130+products 1500+customers

OperationalCapabilities

Multi -Chemistry . World ClassGMP ResponsibleCare, TfS . Health& Safety
Multi -Product Contlnrlégg:geBsatch facility; USFDA commitment; HarmEoCrglzoeg(;g?thice benchmarkingglobal
Expertise P inspected Ecovadissold ) performance

10



Significant irvestments ir R&D and Innovaticn IU\B7[ANT
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R&D Center G. Noida UP, India

> O Y
Ll >

Pilot Plant at Gajraula UP, India

3 150 26
R&D Centers Scientists PhDs

11




SpecialtyChemicals

HSBhartia
CoChairmar& Whole
Time Director

SSBhartia

Chairnan

Businesd_eaders

Nutrition & Health Chemicalntermediates

—

Ambrish Dixit Ashish Kr. Sinha HimanshuDhapole
Headof Specialty Busines$ieadAnimal BusinesdHeadAcetyls
Chemicals & Human Nutrition 22 yrs exp

24yrsexp 25 yrs exp )

Yuvraj B  Sumit Das

Business$iead Business Head

CDMO Nutrition Ingredients

18yrsexp 31 yrs exp

AnuragKrishan Vishal Kadam

Business Head Business Head

FineChemicals HumanNutrition

19yrsexp 4 27 yrs exp

Amit Saini

Business Head
Pyridine& Picolines
21 yrs exp

Expenmznced and Energizad Executive Leadership Team JUBIANT

INGREVIA
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DeepakJain

CECG& MD
20yrsexp

FunctionLeaders

VarunGupta
ChiefFinanciabDfficer
20yrsexp

Vijay KumarSrivastava
ChiefOperatingOfficer&
Whole Time Director
24yrsexp

Birajeev Singh VinitaKoul

Headof SupplyChain Head of HR

23 yrs exp 27 yrs exp
Parthasarathy GaurawKushwaha
Basu ChiefDigital

Headof Strategy Information Officer
andM&A 24 yrs exp
17yrsexp

SanjeevKumar

Headof Quality&

RegulatoryAffairs

26 yrs exp 12

12
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Qur new ‘Corpass’ forms the bedrack of our Future growth roadmap /u%m

INGREVIA
I

/@ PURPOSE VISION
@ Enablea Sustainabl&/orld through Chemistry Leadingprovider of innovative solutions in our

core chemistries globally

%%8 World-class,

Innovation& People

Cusbmer |
CAPABILITIES/ Centricity SafeOperations Technology ESGeader  Eocused
CORPILLARS i | | |
Inspire ~ Challenge  Innovate Excel Collaborate =Y

VALUES

14



We set out on an ambitious growth path — Pinnacle 345 ,usfmvr

INGREVIA

. W e s
/. b

2

7 _ al - - &
e v v V. W
77 . * Wiy N -
A A ¢

»

A
\ = 2
i . ; e
S =

il ; :
L i U y rer sy =
Y o
o o i
b, N rqI N N C L E 5

—- —-u/0 —-
times A times D¥ii year ﬁ
REVENUE EBITDA HORIZON




Pinnacle 345 will require us to

make transformational shifts in our business

Partfolio

Mindset

R&Dfocus

ESGocus

Operations

Digital focus

OrgModel

Today Past

Highdependenceon commoditizedchemicals
Primarilyproduct/ manufacturingfirst mindset

Focusonincrementalinnovation of existingproducts

ESGnd Safetyasenablers

Goodquality and efficient operations/plants
(lean and Six Sigma focus)

Limited digital focus;selectusecases

Experiencedeam, GoodHRSystems

JUBIIANT
INGREVIA
L

Tomorrow Future

Higherfocuson Specialtychemicals

(downstreamvalue-addedproducts,CDMO)
G/ dza -@ ySidpidkoach
Higherfocuson INNOVation/ technologysolutions

ESGnd Safetyto be corefuture pillars

World-classoperations

(bestquality at lowest, increasedautomation, lean/Sisigma)

Digital/ analyticskey enablers
(embeddedacrossBUs/plants/org)

Bestin-classOrgsystems

(decisionssuccessioplanning L Tdevelopmenttalent, culture)

16
16



Pinnacle Growth
Pillars and Enablers

GROWTH

SpecialtyChemical

Pyridine& Picoline
RetainGloballeadeship (#1 position,costleadership)
Scaleup Oilfield chemicals

FineChemicals
P&Pderivatives Maintain leadershipposition
Diketenederivatives Expand portfolioTop 3globally

Cosmetics/Microbial: Rapi&caleup; leverage
customer/products

CDMO
Pharma& Agra Rapid Scalep - Europe/US/Japan
Semicon: Rapid scakeip; new technologies
through partnerships

Customefrfirst approach B e EEEOS

(KeyAccountMgmt) Quality, ESG

Bestin-class orBafety,

Nutrition & Health
solutions

Animal Nutrition
FeedVit B3 Extendgloballeadershipposition
Feed VitB4: Consolidatelomesticleadership
Pre-mixes:Leadershipn Indiaand neighboringnarkets

HumanNutrition
Cosmetic/FoodgradeB3 RapidScaleup

CholineSalts Anchorproductsfor food segment

Forayinto Premix/ other vitamins

ENABLER

DeepR&D& Techfocus Digital transformation

/ UBIIANT
INGREVIA

* New Growth Areas

Chemical
Intermediates

AceticAnhydride

Maintain globalleaderslip positionin merchantmarket
Optimizecoststructure

Other Products
(Ethyl Acetate, Acetaldehyde, BiAcetic Acid, Propionit
Anhydride)

Continue to scale in focused markets/ customers
Optimize cost structure

Agile SupplyChain People/ Org

17



120 Cr+ of Lean/Surge/BE

initiatives Europe/US/ Japan
DIKETENE Derivatives roadshows - 100+
plants customers

RE footprint via 02
partnership

Turnaround in
Specialty and
Nutrition with
increase in EBITDA
margins in

WEF Lighthouse
award
at Davos

Commissioning of
Cosmetic Grade
Niacinamide plant

Received Rasayan
Udyog Ratna Award

./;OCIt 62 4

f" Sepd24

p—e Jul 624
Commissioning of /_o, J u ne?2a
Agro plant oy May 624 ‘
|
| " CDMO order
—’I::bﬁf‘?r 024 WEF from Agro
Janbd24 | Lighthouse Innovator#1

USFDA EIR with
zero 483
observations

confirmation

CDMO contract with
Agro Innovator#2
($300M+)

FICCI6 Co mp afny
t he YPavard 6

|~
T

@ and25
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Investor day in
Mumbai (28" Feb)

Ecovadis and DJSI
ratings

{ ) g

Mar 625

02 Renewable contract
Signing for Bharuch Plant

BD teams expansion in
Japan and Europe

Launch of Lean 2.0 to
achieve 100-150 Crs savings

Great Place To Work certified

British safety council
recognition 18

18



