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improve and encourage trade 
between the two countries. The 
other reason for Vasic’s India 
trip was to meet some of the 
bank’s key customers and hear 
from them about current 
opportunities and challenges 
in the fifth-largest economy. 
“One of the key things we have 
heard so far—it has been con-
sistent across meetings—is 
around growth opportunities 
and some of the significant 
transformation that has been 
undertaken in India, whether 
it’s UPI, Made in India or infra-
structure.” Vasic said clients 
have said the business environ-
ment in India has changed for 
the better over the past five to 
eight years. Liquidity, however, 
remains a challenge. “I think 
with growth, obviously the 
access to liquidity is probably 
becoming a lot tighter. In a 
number of meetings that was a 
consistent thing,” she said.

clays has been reported to have 
leased 64,000 sq ft. 

“The economic situation in 
India is trending strong and the 
relocation underscores our 
growth ambitions for India, 
where we have operated our 
ANZ India branch for 13 years,” 
said Vasic. Once the branch is 
operational, ANZ will join a 
growing number of foreign 
banks such as JP Morgan and 
Citibank.

“This India trip is about the 
growth story of India and how 
we can support our customers 
both here in India, and across 
the region, specifically on the 
back of a free trade agreement 
signed in 2022 between Aus-
tralia and India.” Vasic was 
referring to India-Australia 
Economic and Cooperation 
Trade Agreement that, accord-
ing to a government statement 
in December 2022, offers an 
institutional mechanism to 

‘Tech sector at $254bn 
in year of uncertainty’

Industry net revenue will grow a modest 3.8% year-on-year: Nasscom
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V
olkswagen AG is plan-
ning to supply electric 
vehicle components 

and battery cells to Mahindra 
& Mahindra Ltd. as the Ger-
man manufacturer tries to 
make inroads into India’s 
emerging clean transport mar-
ket. 

Mahindra will equip some of 
its five planned electric sport 
utility vehicles—due to launch 
in December—with compo-
nents from Volkswagen’s MEB 
platform and unified cells, the 
Mumbai-based carmaker said 
in an exchange filing Friday. 

The supply pact, signed in 
2022, will run over several 
years and will have a total vol-
ume of about 50 gigwatt hours 
over its lifetime, Mahindra 
said. The companies will con-
tinue to explore further oppor-
tunities for collaboration and 
strengthen their presence in 
India’s electric mobility sector, 
according to the filing.

Global carmakers are taking 
an increased interest in India’s 
budding EV market as demand 
for battery-powered transport 
slows in Europe and the US 
after a few years of surging 
growth. BMW sees electric 
vehicles (EVs) accounting for 
25% of its sales in India by 
2025, up from 10% last year. 

Elon Musk has said Tesla 
Inc. will likely make a “signifi-
cant investment” in India. 

For Volkswagen, EVs will be 
the “main focus” in India this 
year, Ashish Gupta, brand 
director at the company’s pas-
senger cars division in the 
South Asian nation, said ear-
lier this month.  

The carmaker will initially 
bring fully-built electrified 
units into India, and later 
assemble more premium EVs.

Volkswagen 
to supply EV 
parts, cells 
to Mahindra
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A
ustralia and New Zea-
land Banking Group 
(ANZ) is planning to 

open a fourth branch in India at 
Gujarat International Finance 
Tec-City (GIFT City) as  cus-
tomers are increasingly mov-
ing their operations to the 
international financial services 
centre, Lisa Vasic, managing 
director, transaction banking, 
ANZ, said in an interview. 

ANZ has identified ample 
opportunities in India to cater 
to some large institutional cli-
ents. Vasic leads its trade and 
supply chains; payments and 
cash management, as well as 
cross-border correspondent 
banking business. According to 
regulatory disclosures, ANZ’s 
aggregate exposure in India 
stood at ₹19,421 crore as of 31 
March 2023. “We are focused 
on supporting customers and 
where they want us to be, so we 
are looking at setting up a Gift 
City branch. Our customers 
have operations in Gift City and 
that  is where we want to be to 
support them and their flows.” 

In 2011, ANZ returned to 
India after exiting the market a 
decade earlier. It has branches 
in Gurugram, Bengaluru and 
Mumbai. Its global capability 
centre in India is spread across 
two locations in Bengaluru. In 
Mumbai, the lender recently 
moved into a 11,000-sq feet 
office at Worli, where UK’s Bar-

ANZ to deepen India footprint 
with 4th branch at GIFT City

MD of transaction banking at ANZ Lisa Vasic said clients have said 

biz environment in India has changed over the past 5-8 years. 

As per Nasscom, IT exports were projected to grow at 3.3% to $199 billion by March, while 

domestic revenue for IT services firms were to grow at a faster pace of 5.9% to $54.4 bn. 
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I
ndia’s technology and tech services 
industry is expected to conclude FY24 
with net revenues of $253.9 billion, up 
by a modest 3.8% from a year  earlier in 
a difficult year for bellwether informa-

tion technology (IT) services companies. 
In its Strategic Review released on Fri-

day, industry body Nasscom said that the 
sector will have to navigate weak contracts 
and subdued hiring activity—factors that 
impacted Indian IT firms through 2023.

Despite spending by IT firms declining 
50% and contracts falling by 6% compared 
to a year ago in 2023, Nasscom president 
Debjani Ghosh echoed the sentiments of  
chief executives of leading IT firms on the 
sector’s resilience in addressing the chal-
lenging environment.

According to Nasscom, IT exports were 
projected to grow at 3.3% to $199 billion by 
March, while domestic revenue for IT ser-
vices companies were expected to grow at 
a faster pace of 5.9% to $54.4 billion on the 
back of continued government and enter-
prise investments in emerging technolo-
gies. According to Ghosh, revenue growth 
for IT firms in the domestic market was at 
an “all-time fastest”, led by robust contri-
bution by global capability centres (GCC).

Domestic revenue growth 
received a boost from increas-
ing government investments 
in emerging technologies, it 
added. “India continues to be a 
preferred hub for GCCs and 
this is getting even stronger as 
we see the GCC scope of work 
moving from just back-end 
work to more research and development 
(R&D) and innovation.” 

Ghosh said India’s allure as a GCC hub 
“increases due to talent, political stability 
and ease of doing business”.

Nasscom’s review follows consecutive 
quarters of weak performance by India’s 
top four IT services firms, which typically 

serve as an indicator for the overall econ-
omy. While HCL Technologies stood out as 
the sole company poised to achieve signifi-
cant annual revenue growth of over 5%, 
while Wipro is expected to see a decline. 
Additionally, the top firms collectively 
reduced their headcount by nearly 50,000 
since last April, 

“GCCs will continue to grow. We have 
seen a lot of continued interest from the 
GCC ecosystem and GCCs coming into 
India in just the first two months of 2024,” 
said Sangeeta Gupta, senior vice-president, 
Nasscom.

On 25 January, Mint reported that Guj-
arat is making a concerted effort to facili-

tate the establishment of additional GCCs 
at the Gujarat International Finance Tec-
City (Gift City). Ghosh said GCCs were 
“clever at focussing on the fintech sector in 
GIFT city due to high levels of innovations 
and tremendous amount of investments 
flowing into Gujarat’s central business dis-
trict”.  Sindhu Gangadharan, vice-chair-

person of Nasscom, said 
Indian GCCs account for 
50-70% of global tech and 
operations headcounts, with 
1,500 GCCs and 1.66 million 
people, contributing to a mar-
ket size of $46 billion.  Rajesh 
Nambiar, chairperson, Nas-
scom, said the slowdown in 

hiring  was not due to the advent of genera-
tive AI.   “We love to say we are losing jobs to 
AI but it is not a fact. The problem is that the 
pace of technology change and the pace of 
change in job skills will happen at a much 
faster rate than our ability to skill people. 
We have to obsess about how to skill fast 
enough for these new jobs,” said Ghosh.

RESILIENT TECH

HCL Technologies is 
the sole firm poised 
to achieve significant 
annual revenue 
growth of over 5%

THE top firms 
collectively reduced 
their headcount by 
nearly 50,000 since 
last April

INDIAN GCCs 
account for 50-70% 
of global tech and 
operations 
headcounts
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¸Fba¶FBÊ, EþZÔÀFeÜ ·FFS °Fe¹F dS þUÊ ¶F`ÔI  ³FZ 
´FZM eE¸F ´FZ¸FZÔMÐ ÀF ¶F`ÔI  I û ÀFZUFEa þFS e 
S J³FZ IZ  d»FE 15 dQ³F I F Ad°FdS ¢°F 
ÀF¸F¹F dQ¹FF W `Ü BÀFIZ  °FW °F dI ÀFe ·Fe 
¦FiFW I  JF°FZ, ́ Fie´FZO  C °´FFQ, UFG»FZM  AüS  
R FÀM `¦F ̧ FZÔ þ¸FF ¹FF M FG´F-A´F ÀUeI FS  
³F I S ³FZ IZ  AFQZVF I e Aad°F¸F °FFS eJ 
15 ¸FF¨FÊ °FI  ¶FPÞ F Qe ¦FBÊ W `Ü 
AFS ¶FeAFBÊ ³FZ I W F dI  ½¹FF´FFdS ¹FûÔ 
ÀFdW °F ¦FiFW I ûÔ IZ  dW °F I û ²¹FF³F ̧ FZÔ S J°FZ 
W bE ¹FW  I Q¸F C N F¹FF ¦F¹FF W `Ü  

dS þUÊ ¶F`ÔI  ³FZ 31 þ³FUS e I û 
´FZM eE¸F ́ FZ¸FZÔMÐ ÀF ¶F`ÔI  I û ¦FiFW I  JF°FZ, 
´Fie´FZO  C °´FFQ, UFG»FZM  U R FÀM `¦F ̧ FZÔ 29 
R S US e IZ  ¶FFQ þ¸FF ¹FF M FG´F-A´F 
ÀUeI FS  ³FW eÔ I S ³FZ I F d³FQZÊVF dQ¹FF ±FFÜ 
¹FW  R` ÀF»FF ¦FiFW I ûÔ IZ  dW °F I û ²¹FF³F 
¸FZÔ S J°FZ W bE dI ¹FF ¦F¹FF ±FF, dþ³W ZÔ 
U`I d»´FI  ½¹FUÀ±FF I S ³FZ IZ  d»FE ±FûOÞ Z 
AüS  ÀF¸F¹F I e AFUV¹FI °FF W û ÀFI °Fe 
W `Ü ¹FW  ·Fe d³FQZÊVF dQ¹FF ¦F¹FF W ` dI  ¶F`ÔI  
kÀUe´F-B³F ÀUe´F-AFC M l ÀFbdU²FF IZ  
°FW °F ·FF¦FeQFS  ¶F`ÔI ûÔ IZ  ´FFÀF ¦FiFW I ûÔ 
I e þ¸FF S FdVF I e d³F¶FFÊ²F d³FI FÀFe I e 
ÀFbdU²FF ́ FiQF³F I S Z¦FFÜ

¦FiFW I ûÔ AüS  I FS û¶FFdS ¹FûÔ IZ  dW °F I û ²¹FF³F ̧ FZÔ S J°FZ W bE I Q¸F C N F¹FF

S FW °F: ́ FZM eE¸F ¶F`ÔI  I û 
15 ̧ FF¨FÊ °FI  ̧ FûW »F°F

EI  ̧ FFW  ̧ FZÔ 50 R eÀFQe ÀFZ 
ª¹FFQF d¦FS F VFZ¹FS  
d´FL »FZ EI  ¸FW e³FZ ¸FZÔ VFZ¹FS  I e I e¸F°F ¸FZÔ 
50 R eÀFQe ÀFZ ª¹FFQF I e d¦FS FUM  QZJ³FZ 
I û d¸F»Fe W `Ü EI  ¸FW e³FZ ¸FZÔ W e VFZ¹FS  I e 
I e¸F°F 750 ÷ ´F¹FZ ÀFZ d¦FS I S  350 ÷ ´F¹FZ 
IZ  ·Fe ³Fe¨FZ þF ¨FbI e W `Ü 16 R S US e 
2024 I û VFZ¹FS  I e I e¸F°F E³FEÀFBÊ ´FS  
341.30 ÷ ´F¹FZ IZ  ·FFU ´FS  ¶FaQ W bBÊÜ

nn ¢¹FF 15 ̧ FF¨FÊ IZ  ¶FFQ ·Fe ́ FZM eE¸F 
¶F`ÔI  JF°FZ ¹FF UFG»FZM  ÀFZ ́ F`ÀFZ d³FI F»F 
¹FF þ¸FF I S  ÀFI °FZ W `a?  
JF°FZ ¹FF UFG»FZM  ̧ FZÔ C ´F»F¶²F VFZ¿F S FdVF 
d³FI F»Fe þF ÀFI °Fe W `Ü BÀFZ d³FI F»F³FZ 
IZ  d»FE O Zd¶FM  I FO Ê I F C ´F¹Fû¦F 
þFS e S W Z¦FFÜ S FdVF þ¸FF ³FW eÔ W û¦FeÜ 
nn JF°FZ ¹FF UFG»FZM  ̧ FZÔ ¶¹FFþ, 
dS Ra O  AüS  I` VF¶F`I  ́ FiF~ W ûÔ¦FZ?  
W Fa, 15 ̧ FF¨FÊ IZ  ¶FFQ ·Fe JF°FZ ̧ FZÔ 
dS Ra O , I` VF¶F`I , ÀFFÓFZQFS  ¶F`ÔI ûÔ ÀFZ 
ÀUe´F-B³F ¹FF ¶¹FFþ þ¸FF I S ³FZ I e 
A³Fb¸Fd°F W û¦FeÜ »FZdI ³F UZ°F³F ¹FF 
ÀFS I FS e ÀFd¶ÀFO e I e S FdVF þ¸FF  
³FW eÔ W û¦FeÜ  
nn UFG»FZM  I û ¶FaQ I S  ÀFI °FZ W `Ô?  
W Fa, BÀFZ ¶FaQ dI ¹FF þF ÀFI °FF W `Ü ́ Fc¯FÊ 
IZ UFBÊÀFe UFG»FZM  IZ  ̧ FF¸F»FZ ̧ FZÔ VFZ¿F 
S FdVF I û dI ÀFe A³¹F ¶F`ÔI  ̧ FZÔ JF°FZ ̧ FZÔ 

·FZþ ́ FFEa¦FZÜ  
nn  ́ FZM eE¸F ¶F`ÔI  õFS F þFS e R FÀM `¦F 
¹FF I FG¸F³F ̧ Fûd¶Fd»FM e I FO Ê I F 
C ´F¹Fû¦F þFS e S W Z¦FF? 
W Fa, C ´F»F¶²F VFZ¿F S FdVF °FI  B³FI F 
C ´F¹Fû¦F dI ¹FF þF ÀFI °FF W `Ü 15 
¸FF¨FÊ IZ  ¶FFQ M FG´F-A´F ¹FF dS ¨FFþÊ I e 
A³Fb¸Fd°F ³FW eÔ W û¦FeÜ  
nn  I FS û¶FFS e dI ÀFe A³¹F ¶F`ÔI  
JF°FZ ÀFZ þbOÞ Z ́ FZM eE¸F ¢¹FcAFS  
I ûO , ÀFFC aO ¶FFG¢ÀF ¹FF ́ FZM eE¸F 
´FeAûEÀF M d¸FÊ³F»F I F C ´F¹Fû¦F I S  
ÀFI °FZ W `Ô? 
W Fa, ¹FdQ JF°FF ́ FZM eE¸F ¶F`ÔI  IZ  
A»FFUF dI ÀFe A³¹F ¶F`ÔI  ÀFZ þbOÞ F W ` 
°Fû 15 ̧ FF¨FÊ 2024 IZ  ¶FFQ ·Fe 
BÀFI F C ´F¹Fû¦F þFS e S W Z¦FFÜ ́ FZM eE¸F 
¶F`ÔI  ¹FF UFG»FZM  ÀFZ þbOÞ Z ¢¹FcAFS  I ûO  
I F BÀ°FZ¸FF»F ³FW eÔ I S  ÀFIZÔ ¦FZÜ 

AFS ¶FeAFBÊ ³FZ A´F³FZ UF¹FQZ IZ  ̧ Fb°FFd¶FI  ́ FZM eE¸F 
´FZ¸FZÔMÐ ÀF ¶F`ÔI  ÀFZ þbOÞ Z 30 ÀFUF»FûÔ IZ  þUF¶F ·Fe 
VFbIi UFS  I û þFS e dI ¹FFÜ ¹FW Fa ́ FS  ́ FZVF W `Ô Ib L  
´Fi¸FbJ ÀFUF»FûÔ IZ  þUF¶F- 

M û»F ÀFa¦FiW ¯F BI FBÊ ·FFS °Fe¹F S Fþ¸FF¦FÊ 
´Fi¶Fa²F³F Ia ´F³Fe d»Fd¸FM ZO  ³FZ UFW ³F ¨FF»FI ûÔ 
I û ´FS ZVFF³Fe ÀFZ ¶F¨F³FZ IZ  d»FE ´FZM eE¸F 
´FZ¸FZÔMÐ ÀF ¶F`ÔI  IZ  A»FFUF 32 Ad²FIÈ °F ¶F`ÔI ûÔ 
ÀFZ R FÀM `¦F ÀFZUFEa »FZ³FZ I e ÀF»FFW  Qe W `Ü 
·FFS °F ¸FZÔ AFN  I S ûOÞ  ÀFZ Ad²FI  R FÀM `¦F 
C ´F¹Fû¦FI °FFÊ W `Ô AüS  ´FZM eE¸F ´FZ¸FZÔMÐ ÀF ¶F`ÔI   
I e ¶FFþFS  dW ÀÀFZQFS e I S e¶F 30%W `Ü 

R FÀM `¦F þFS e I S ³FZ UF»Fe 
ÀFc¨Fe ÀFZ W M F¹FF 

´FZM eE¸F ¶FiFaO  I F ÀFa¨FF»F³F I S ³FZ UF»Fe  
U³F97 I ¸¹Fbd³FIZ VFaÀF ³FZ A´F³FZ ¸Fb£¹F 
JF°FZ I û d³F¹FF¸FI e¹F I FS ÊUFBÊ ¸FZÔ Ra ÀFZ 
´FZM eE¸F ´FZ¸FZÔMÐ ÀF ¶F`ÔI  ÀFZ Ed¢ÀFÀF ¶F`ÔI  ¸FZÔ 
À±FF³FFa°FdS °F I S  dQ¹FF W `Ü ³FûO »F JF°FF 
EI  ¸FFÀM S  JF°FZ I e °FS W  W ` dþÀF¸FZÔ 
C ÀFIZ  ÀF·Fe ¦FiFW I ûÔ, ½¹FF´FFdS ¹FûÔ IZ  
»FZ³FQZ³F I F d³F´FM F³F dI ¹FF þF°FF W `Ü 

´FZM eE¸F ³FZ ̧ Fb£¹F JF°FF 
Ed¢ÀFÀF ¶F`ÔI  ̧ FZÔ Jû»FF

¸FûVF³F EþbIZ VF³F I û 
VFF³FQFS  ÀFR »F°FF 
I ûM F, I F¹FFÊ»F¹F ÀFaUFQQF°FFÜ ³FZVF³F»F 
M ZÎÀM ¦F EþZÔÀFe ³FZ Baþed³F¹FÎS ¦F ́ FiUZVF ́ FS eÃFF 
þZBÊBÊ ¸FZ³F IZ  ´FW »FZ ¨FS ¯F I F ´FdS ¯FF¸F 
§Fûd¿F°F I S  dQ¹FF W `Ü BÀF¸FZÔ ¸FûVF³F 
EþbIZ ¢VF³F IZ  L FÂFûÔ ³FZ VFF³FQFS  ÀFR »F°FF 
AdþÊ°F I e W `Ü ̧ FûVF³F IZ  10 dUôFd±FÊ¹FûÔ 
³FZ 100 AüS  22 ³FZ 99.90 ´FÀFZÊaM FB»F 
AaI  W FdÀF»F dI E W `ÔÜ ¸FûVF³F EþbIZ VF³F 
IZ  ÀFaÀ±FF´FI  AüS  ÀFeBÊAû d³Fd°F³F dUþ¹F 
³FZ ¶F°FF¹FF dI  ¦F°F U¿FÊ ÀFF¸FF³¹F L FÂFûÔ I e 
I M AFGR  ́ FÀFZÊaM FB»F 90.77 S W e ±FeÜ BÀF 
ÀFF»F ¹FW  91 S W ³FZ I e ÀFa·FFU³FF W `Ü 

E»F³F IZ  L FÂFûÔ ³FZ 
ßFm¿N °FF ÀFFd¶F°F I e
I ûM F, I F¹FFÊ»F¹F ÀFaUFQQF°FFÜ þZBÊBÊ-¸FZ³F 
2024 IZ  þ³FUS e ÀFÂF IZ  ´FdS ¯FF¸FûÔ ¸FZÔ 
E»F³F I GdS ¹FS  BaÀM eMÐ ¹FcM  ́ FiFBUZM  d»Fd¸FM ZO  
IZ  L FÂFûÔ ³FZ A´F³Fe ßFZ¿N °FF ÀFFd¶F°F I e W `Ü 
ÀFaÀ±FF IZ  d³FQZVFI  O FG.¶FÈþZVF ̧ FFW ZVUS e ³FZ 
¶F°FF¹FF dI  E»F³F IZ  2822 L FÂFûÔ ³FZ 99 
´FÀFZÊ³M FB»F ÀFZ Ad²FI  ÀI ûS  dI ¹FF W `Ü 
BÀF¸FZÔ L W  ¢»FFÀFø ¸F L FÂFûÔ ³FZ AûUS AFG»F 
100 ́ FÀFZÊ³M FB»F ÀI ûS  dI ¹FF W `, dþÀF¸FZÔ 
¨FFS  L FÂFûÔ ³FZ ´FS RZ ¢M  ÀI ûS  300 ¸FZÔ ÀFZ 
300 AaI  ÀI ûS  dI ¹FF W `Ü 

þF´FF³F-d¶FiM Z³F I e ̧ FaQe IZ  ¶Fe¨F ·FFS °F ¶FZW °FS  
³FBÊ dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ 
Qbd³F¹FF·FS  ¸FZÔ EI  ¶FFS  dR S  ÀFZ ¸FaQe I e 
AFW M  dQJFBÊ QZ³Fe VFbø  W û ¦FBÊ W `Ü d¶FiM Z³F 
AüS  þF´FF³F ̧ FZÔ BÀFIZ  AÀFS  IZ  ¶FFQ Qbd³F¹FF 
IZ  QcÀFS Z QZVFûÔ IZ  d»FE ·Fe ̈ Fb³Fü°Fe ¶FPÞ  ¦FBÊ 
W `Ü W F»FFadI  BÀF ¶Fe¨F þF³FI FS ûÔ I e S F¹F 
¸FZÔ ·FFS °F I e dÀ±Fd°F ¶FZW °FS  ¶F³Fe W bBÊ W `Ü  

VFû²F ÃFZÂF ÀFZ þbOÞ Z ¦»Fû¶F»F MÑ ZO  dS ÀF¨FÊ 
B³FedVFEdM U ¹FF³Fe þeM eAFS AFBÊ I e 
dS ´FûM Ê IZ  ̧ Fb°FFd¶FI  þF´FF³F AüS  d¶FiM Z³F 
IZ  ¶FFQ þ¸FÊ³Fe AüS  ̈ Fe³F þ`ÀFZ QZVFûÔ ̧ FZÔ 
·Fe W F»FF°F ¶FW b°F A¨L Z ³FW eÔ W `Ü þ¸FÊ³Fe 

I F dUd³F¸FFÊ¯F ÃFZÂF I FR e Q¶FFU ̧ FZÔ W `, 
¨Fe³F I e AFd±FÊI  S μ°FFS  ́ FiFG´FM eÊ ¶FFþFS  
ÀFaI M  AüS  I FS û¶FFS e dUUFQûÔ I e UþW  
ÀFZ ²Fe¸Fe W û S W e W `Ü UW eÔ BM »Fe AüS  
¶FiFþe»F ·Fe D a¨FZ ÀFFUÊþd³FI  I þÊ AüS  
²Fe¸Fe UÈdð ÀFZ »FZI S  ¸FbýiFÀR ed°F ÀF¸FZ°F 
S Fþ³Fed°FI  AdÀ±FS °FF °FI  A´F³Fe A³FcN e 
¨Fb³Füd°F¹FûÔ I F ÀFF¸F³FF I S  S W Z W `ÔÜ 

I W Fa W `Ô ¨Fb³Füd°F¹FFa : AFd±FÊI  
¸FF¸F»FûÔ IZ  dUVFZ¿FÄF ¹Fû¦FZÔýi I ´FcS  IZ  
¸Fb°FFd¶FI  ·FFS °F I F ½¹FF´FFS  þF´FF³F AüS  
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’’kkkk[[kkkk%% eessjjBB ¼¼mm00iizz00½½ ,,ffDDllll ccSSaadd ffyy00 ggkkssVVyy ffddzzLLVVyy iiSSyyssll]] tthh 22@@4477 ffllffooyy yykkbbUUll]] cckkmmUUMMªªhh jjkkssMM]] eessjjBB ffttyykk&&eessjjBB 225500000011

vvffuueess””kk ttkk[[kkjj
vvffuueess””kk ttkk[[kkjj

cchh 1122]] iiggyyhh eeaaffttyy]] ddSSyykk””kk ddkkWWyykkssuuhh 00&& uubbZZ ffnnYYyyhh
cchh 1122]] iiggyyhh eeaaffttyy]] ddSSyykk””kk ddkkWWyykkssuuhh 00&& uubbZZ ffnnYYyyhh

ffoottssUUnnzz ddqqeekkjj iiRRuuhh LLoo-- ;;ww ddss HHkkkkjj}}kktt 4466]] vvkk;;ZZ uuxxjj dduuddssjj [[kkssjjkk&&eessjjBB 225500000011

yykkssddssUUnnzz ffllaagg 116666@@22]] ffllffooyy yykkbbUUll]] ccssttyy HHkkoouu ddss llkkeeuuss]] 00 eessjjBB 225500000011111188
uujjss””kk ddqqeekkjj ,,QQ 4488 iikkaaMMoo uuxxjj 00&& eessjjBB 225500000011
ddssooyy ddqqeekkjj NNrrookkyy 111133 jjkkttuu ddqqaatt]] ::<<ddhh jjkkssMM]] eessjjBB ddSSUUVV]] eessjjBB&&225500000011

jjkkSSQQqqyy gglluu vvaallkkjjhh vvkkbbZZ&&,, ccssddjjhh iiFFkk yykkyy ddqqrrhhZZ eessjjBB ddSSaaVV 00&&eessjjBB 225500000011
iiqquuhhrr eekkssgguu 3399]] nnwwlljjhh eeaaffttyy llkkddssrr ddqqaatt ;;wwffuuooffllZZVVhh jjkkssMM ,,llVVhh yyqqDDll ggkkssLLiihhVVyy ddss iikkll&&eessjjBB 225500000022

eeuukksstt ddqqeekkjj llppnnssookk 11771199 QQss;;jjOO;;ww llhhVVhh]] llyyhhuuss ,,eevvkkbbZZ 4488117766&&ffeeffttxxuu 668833110011

vvuuqqHHkkoo vvxxzzookkyy llhh 2244 ffMMQQssUUll ddkkWWyykkssuuhh&&eessjjBB 225500000011 2244--0044--22002233

’’kkkk[[kkkk%% eeqqjjkknnkkcckknn ¼¼mm00iizz00½½]] ,,ffDDllll ccSSaadd ffyy00 eeqqjjkknnkkcckknn [[kklljjkk uuaa00 443311 NNkkoouuhh ffllffooyy yykkbbUUll iihhyyhh ddkkssBBhh ppkkSSjjkkggkk ddss iikkll ookkMMZZ uuaa00 88]] eeqqjjkknnkkcckknn 224444000011
eeggssUUnnzz ddqqeekkjj jjkk;; ,,pp 221188 ,,]] jjssyyooss ggFFkkZZyykk ddkkWWyykkssuuhh eeqqjjkknnkkcckknn ccMMss ppkkSSjjkkggss ddss iikkll]] eeqqjjkknnkkcckknn 224444000011
nnhhiidd ddqqeekkjj ffllaagg ¶¶YYkkSSVV uuaa00 iihh 11 cchh 220022 iiSSffllffQQdd LLVVkkjj ggkkssEEll ddaaBB jjkkssMM]] eeqqjjkknnkkcckknn 224444000011
jjkkttss””kk vvxxzzookkyy

tthhuukk [[kkUUuukk
iiSSjjkkMMkkbbll ccqqDDll ,,ooaa LLVVss””kkuullZZ xxqqjjggkkVVhh ppkkSSjjkkggkk ttssyy jjkkssMM eeqqjjkknnkkcckknn 224444000011

8844 ??kk..VVkk 8888 MMhh 33 ffddlljjkkSSyy iiRRuuhh ““kkjjnn [[kkUUuukk 00 eeqqjjkknnkkcckknn&& 224444000011

’’kkkk[[kkkk%% eellwwjjhh]] ,,ffDDllll ccSSaadd ffyy00 ??kkjjookkyy VVSSjjssll]] nn eekkSSyy]] eellwwjjhh 224488117799

eekkllwwee vvyyhh lljjookkjj iiqq== uuqq::yy vveehhuu ddkkjjkk vvkkSSjjaaxxkkcckknn 882244112244
vvtt;; ddqqeekkjj jjaaxxuuxxkkSSMM 1155 114422 uussgg:: llhhvvkkss vvkkssiihh ddkkWWyykkssuuhh ggkkWWlliissVV&&ccYYyyjjhh 558833110033

llkkssuuyy iiqqjjhh bbZZ 1122 xxzzssVVjj ddSSyykk””kk HHkkkkxx 22 ffnnYYyyhh]] ,,ffDDllll ccSSaadd ddss iikkll ffnnYYyyhh 111100004488

’’kkkk[[kkkk%% eeqqtt¶¶QQjjuuxxjj]] ,,ffDDllll ccSSaadd ffyy00 MMkkWW ,,ll iizzddkk’’kk ffccttuull ddkkWWEEiiyyssDDll]] 117711 ffllffooyy yykkbbUUll ¼¼nnff{{kk..kk½½]] ddkkssVVZZ jjkkssMM eeqqtt¶¶QQjjuuxxjj 225511000011
jjkkggqqyy eeddkkuu uuaa00 335599 xxkk¡¡//kkhh ddkkWWyykkssuuhh 33 gguuqqeegguu ddss iikkll]] eeqqtt¶¶QQjjuuxxjj 225511000011

eekkSS00 ffccyykkyy ffllnn~~ffnnddhh 8855 yykkss//kkkk ookkyykk ppaannzz fflluusseekk 00]] eeqqtt¶¶QQjjuuxxjj 225511000011

’’kkkk[[kkkk%% uuffttcckkcckknn ,,ffDDllll ccSSaadd ffyy00 [[kklljjkk uuaa00 114400]] 114499@@11]] 115500@@33]] UU;;ww eeqqaa’’kkhhiiyy uuaa00 9944 ¼¼iiqqjjkkuukk eeqqaa’’kkhhiiyy uuaa00 7733½½ llkkssccrrhh cckkttkkjj ddss llkkeeuuss]] ddkkssrrookkyyhh jjkkssMM]] uuffttcckkcckknn 224466776633

uussggqqyy xxqqIIrrkk iiqq== jjkktthhoo ddqqeekkjj xxqqIIrrkk eekkssggYYyykk llssookkjjkkee ffttyykk ffccttuukkSSjj&&uuffttcckkcckknn 224466776633

ffjjaaddqq ffllaagg iiqq== ggjjppjj..kk ffllaagg eekkSSggYYyykk eeddccjjkk uuffttcckkcckknn ffccttuukkSSjj mm00iizz00 224466776633

ffnnyy””kkkknn vvggeenn eekkSSggYYyykk llccuuhhxx<< rrggllhhyy uuffttcckkcckknn ffttyykk ffccttuukkSSjj 00]] uuffttcckkcckknn 224466776633

’’kkkk[[kkkk%% IIaakknnjjhh]] ,,ffDDllll ccSSaadd ffyy00 [[kkrrhheekk jjkkssMM]] iiaannjjhh ¼¼ffllrrkkjjxxaatt½½]] ÅÅ//kkee ffllaagg uuxxjj]] iiaannjjhh 226622440055
ggjjccaall ffllaagg iiqq== jjkkeeffllaagg eeddkkuu uuaa00 115522 ttSSrriiqqjj]] llkkmmFFkk ffnnYYyyhh&&ttSSrriiqqjj]] llkkmmFFkk ffnnYYyyhh 111100004444

’’kkkk[[kkkk%% iihhyyhhHHkkhhrr]] ,,ffDDllll ccSSaadd ffyy00 IIyykkWWVV uuaa00 990044@@11]] 990033@@11]] 990033@@22]] 990022@@22]] 990011]] xxqqIIrrkk HHkkoouu ddss llkkeeuuss]] NNrrjjhh ppkkSSjjkkggkk]] VVuuddiiqqjj&&cckkbbiikkll jjkkssMM]] iihhyyhhHHkkhhrr 226622000011

““kkee””kkkknn ggqqllSSuu iiqq== eeLLrrdd ggqqLLkkSSuu llcc ffMMffoottuu eeffttLLVVªªssVV ccggssjjhh ,,llMMhh,,ee vvkkWWffQQll&&ccjjssyyhh 224433220011

::IIkk ffdd””kkkkssjj xxaaxxookkjj ffuuookkllhh&&111166 vvookkll ffooddkkll ddkkWWyykkssuuhh 00 iihhyyhhHHkkhhrr 226622000011
eeqqUUuuhh ccssxxee vvffyy;;kkll bbjjkkee ggqqllSSuu iiRRuuhh ““kkee””kkkknn ggqqLLkkSSuu ddkknnjjhh xxzzkkee ffttBBkkffuu;;kk iikkssLLVV ggjjbbZZiiqqjj vveejjbb;;kk&&iihhyyhhHHkkhhrr 226622000011

HHkkzzhhxxqqiiffrr iikkaaMMss ¶¶yySSVV uuaa00 cchh@@22@@22 HHkkkkssllyyss iiSSjjkkMMkkbbll ,,ll vvkkjj uuaa00 220099 uukkjjkk;;..kk ffccffYYMMaaxx jjssaatt ffggyy jjkkssMM iiqq..kkss 441111002200

’’kkkk[[kkkk%% ffiiyy[[kkqqookk]] ,,ffDDllll ccSSaadd ffyy00 xxzzkkmmaaMM ¶¶yykkssjj]] [[kkkkrrkk uuaa00 442222 [[kklljjkk uuaa00 11556655 ffeeuu]] llookkssZZnn;;kk uuxxjj eekkSSggYYyykk]] ffnnYYyyhh&&xx<< jjkkssMM]] ffiiyy[[kkqqvvkk 224455330044

llkkSSjjHHkk ““kkeekkZZ eeddkkuu uuaa00 22,, ffNNffiiookkMM++kk 11 //kkkkssyykkuukk iihh,,ll ffiiyy[[kkqqvvkk rrggllhhyy ggkkiiqqMM ffttyykk&&xxkkfftt;;kkcckknn VVSSDDllhh LLVVSSaaMM ddss iihhNNss ffiiyy[[kkqqvvkk 224455330044

’’kkkk[[kkkk%% iizzHHkkkkrr uuxxjj]] eeqqjjkknnkkcckknn]] ,,ffDDllll ccSSaadd ffyy00 xxzzkkmmaaMM ¶¶yykkssjj]] [[kkrrkkSSuuhh uuaa00 2233 ,,ooaa 2244 eekkSSttkk fflljjkkssggkk]] iizzHHkkkkrr uuxxjj cckkttkkjj jjkkeeiiqqjj jjkkssMM]] iijjxxuukk eeqqjjkknnkkcckknn 224444000011

eekkss00 vvuuoojj 447799]] ccMMhh eeffLLTTkknn VVhhyykk]] tt;;UUrrhhiiqqjj fflljj ll¸̧;;nn uuxxjj]] vvkkyyee ““kkkknnhh ggkkWWyy ddss llkkeeuuss ookkyyhh xxyyhh]] eeqqjjkknnkkcckknn 224444000011

’’kkkk[[kkkk%% jjkkeeiiqqjj ,,ffDDllll ccSSaadd ffyy00 [[kklljjkk uuaa00 333388 ,,ooaa 334411]] xxzzmmaaMM ¶¶yykkssjj]] ’’kkkkgg iiSSyyssll]] jjkkggss eeqqjjrrttkk]] ffllffooyy yykkbbUUll]] jjkkeeiiqqjj 224444990011

QQSSttyy llyyhhee [[kkkkuu >>kkssyyss ookkyyhh bbeeyyhh]] jjkkeeiiqqjj 00 ffMMxxzzkkhh ddkkWWyysstt jjkkssMM ddss iikkll jjkkeeiiqqjj 224444990011

vvkkffrrQQ [[kkkkuu eeddkkuu uuaa00 0077 eekkSSggYYyykk xxSSjj llddhh rrggllhhyy llnnjj jjkkeeiiqqjj eekkSSggYYYYkkkk xxSSjj llddhh jjkkeeiiqqjj 224444990011
tt;;iizznnkk uuggkkrrkk iiqqjjkkuukk vvkkookkll ffooddkkll eeddkkuu uuaa00 3344@@1122 ffllffooyy yykkbbUUll rrggllhhyy llnnjj jjkkeeiiqqjj 224444990011

QQllyyqq jjggeekkuu iiffyyddjjSSyy ggkkmmll NNEEeeuuuuqqjj iiqqUUuu;;qqjjddqqyyee FFkkzzhhllqqjj 667799556611

’’kkkk[[kkkk%% __ff’’kkddss’’kk]] ,,ffDDllll ccSSaadd ffyy00 xxzzkkmmaaMM ¶¶yykkssjj ,,ooaa iiggyykk ¶¶yykkssjj ffllVVhh llssUUVVjj]] [[kkssoorr uuaa00 11]] [[kklljjkk uuaa00 5533]] EE;;wwffuufflliiyy uuaa00 1166 __ff’’kkddss’’kk 224499220011
vvrrqqyy ffoo””uukkssbbZZ ,, 22118899 vvkkbbMMhhiihh,,yy ddkkWWyykkuuhh oohhjjHHkknnzzkk __ff’’kkddss””kk 224499220022
cczztteekkssgguu ccSSfflluu 4411 ff””kkookk ,,UUddyyssoo]] oohhjjHHkknnzzkk jjkkssMM 00 __ff’’kkddss””kk

llkkssffuuddkk ““kkeekkZZ 4422]] yy{{ee..kk >>wwyykk]] iikkSSMM++hh ??kkjjookkyy 224499330022

llqq//kkhhjj iizz//kkkkuu ddss;;jj vvkkWWQQ iizzookkddjj iizz//kkkkuu xxaaxxkk HHkkkkssxxiiqqjj rrYYyykk iikkSSMM++hh xx<<++ookkyy iikkSSMM++hh 224499330066

vvuuhhrrkk HHkkaaMMkkjjhh iiRRuuhh CCkkhhjjccyy ffllaagg HHkkaaMMkkjjhh]] iihhvvkkss cckkssDDll uuaa00 33771144]] vvccqq //kkkkcchh]] ;;ww,,bbZZ&&vvkkccww //kkkkcchh 1111332211

vv””kkkkssdd ddqqeekkjj vvkkuuaann ddss;;jj vvkkWWQQ llhh vvkkjj llUUll ffccYYMMllZZ ,,ooaa MMssooyyiiLLkkZZ iizzkk00 ffyy00 ,,EEll iizzkkssttssDDVV]] ccSSjjsstt ddss llkkeeuuss]] oohhjjHHkknnzz jjkkssMM __ff’’kkddss””kk 224499440011

’’kkkk[[kkkk%% ::MM++ddhh]] ,,ffDDllll ccSSaadd ffyy00 334433@@2299]] ffllffooyy yykkbbUUll 00 ::MM++ddhh 224477666677

’’kkkk[[kkkk%% ::nnzziiqqjj ¼¼mm00iizz00½½]] ,,ffDDllll ccSSaadd ffyy00]] IIyykkWWVV uuaa00 2200]] vvkkookkll ffooddkkll ddkkWWyykkssuuhh uuSSuuhhrrkkyy jjkkssMM]] ::nnzziiqqjj 226633115533

;;””kkuukk vvggyykkssookkffyy;;kk llqqddwwuu QQkkeeZZ ggkkmmll vvllQQ uuxxjj >>yy ddss iikkll oohhiihhvvkkss&&VVaallhhiiqqjj eeaaxxyykkSSjj ffttyykk&&ggffjj}}kkjj 224477665566

ffuuffrruu llSSuuhh iiRRuuhh rr::..kk llSSuuhh xxzzkkee eessggookkjj ddyyuu iihhvvkkss eessggookkjj ddyykkaa ggffjj}}kkjj vvkk;;ZZ iiffCCyydd LLddwwyy ::MM++ddhh 224477666677

;;kkssxxss””kk ddqqeekkjj xxzzkkee ““kkaaddjjiiqqjj eeaattjjkk ccããiiqqjj 00 eeaaffnnjj ddss iikkll ::MM++ddhh 224477666677

vvLLeekk iiRRuuhh uucckkcc ggqqllSSuu xxzzkkee iihhvvkkss jjkkee uuxxjj HHkkkkeekk rryy ffddPPppkk ::nnzziiqqjj 226633115533

ccyyffttUUnnjj ffllaagg

ccyyffttUUnnjj ffllaagg

iiqq== ttxxnnhh””kk ffllaagg 0022 xxzzkkee eessuuqqaannhh iikkssLLVV MMccjjmm cckkggssjjhh ccjjssssyyhh 224433220011

iiqq== ttxxnnhh””kk ffllaagg 0022 xxzzkkee eessuuqqaannhh iikkssLLVV MMccjjmm cckkggssjjhh ccjjssssyyhh 224433220011

iioouu oohhjj ffllaagg iiqq== oohhjjiikkyy ffllaagg eeddkkuu uuaa00 116688 vvkk””kkkk jjQQiiqqjj eeffyydd ppkkSSdd eessyyjjkksstt cckk;;iikkll jjkkssMM vvyyhhxx<< 220022000022
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