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according to Coinglass.
US exchange-traded funds 

for Bitcoin suffered their larg-
est outflows in about three 
months on 2 August. One 
question is whether the prod-
ucts will attract dip buyers 
when they resume trading, or 
witness a deeper efflux.

Overall, Bitcoin and Ether 
investment products saw out-
flows of $400 million and $146 
million, respectively, in the 
week ended Aug. 3, according 
to CoinShares Ltd. data. 

Digital assets are a victim in 
part of the unwinding yen 
carry trade, as speculators 
adjust to higher interest rates 
in Japan, according to Hayden 
Hughes, head of crypto invest-
ments at family office Ever-
green Growth.

“Those investors are also 
fighting a drastic increase in 
hedging costs based on the 
volatility in the US dollar-Jap-
anese yen trading pair,” 
Hughes said.

Bitcoin has been buffeted by 
a range of factors since hitting 
a record of $73,798 in March. 
That includes US political flux 

Ruth Simon
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S
mall businesses are facing 
steep increases in insurance 
costs this year—and that is 
prompting them to make 
difficult decisions on how 

they run their operations. 
Some businesses are raising prices. 

Others are adopting stricter screening 
for job candidates, stepping up work-
place safety training and weighing 
changes to employee healthcare cov-
erage—all in an effort to keep soaring 
premiums from climbing even higher.

At Jay-Hill Repairs, insurance pre-
miums for health, auto and liability 
coverage jumped by an average of 
20% this year, well above the 9% to 12% 
increase the company was expecting. 
To keep costs in check, the Fairfield, 
N.J., company switched health-insur-
ance carriers and recently turned 
down three otherwise qualified job 
candidates with spotty driving records 
that could have resulted in higher 
auto-insurance costs. 

Jay-Hill hired a consultant to look 
for ways to lower insurance costs in 
exchange for a percentage of the sav-
ings. A subpar driving record for a 
field technician “is a hard pass for us 
right now,” said Alan Brundage , chief 
operating officer for the 57-person 
company, which supplies parts and 
does installation, maintenance and 
repair for commercial cooking and 
refrigeration equipment. 

Rising health-insurance costs rep-
resent the greatest source of pain for 
small businesses, but many are also 
reporting double-digit increases in 
other common insurance products.

Roughly half of small-business 
owners said health-insurance costs 
increased by 10% or more this year, 
according to a survey of about 800 
entrepreneurs conducted in June for 
The Wall Street Journal. Nearly one in 
10 reported increases of 25% or higher. 
And more than 30% of small-business 
owners said they had seen increases of 
10% or more for commercial auto, lia-
bility, or property and casualty cover-
age, according to the survey by Vistage 
Worldwide, a business-coaching and 
peer-advisory firm. 

Soaring health costs
Health-insurance costs are rising at 

Lyons covers nearly three-quarters of 
employee premiums. 

The higher costs, coming as sales 
are starting to weaken, might push 
the company to operate with a 
smaller staff. Belcher said the com-
pany wouldn’t lay off any workers, 
but it is dragging its feet on filling cur-
rent job vacancies and might not fill 
all openings.

“It’s kind of like a perfect storm,” he 
said. “With rising costs and business 
slowing up a little bit, it could be dis-
astrous if we’re not careful.”

Other types of insurance have grown 
more expensive for a variety of reasons, 
including the increased frequency of 
extreme weather events and the higher 
cost of repairing cars and trucks with 
more sophisticated features.

The property-insurance bill for 
Reimer McGuinness Hess, a CPA and 
advisory firm in Houston, jumped by 
more than 40% this year when the 
company renewed coverage. The 
increase came despite the fact that 
the company now owns 40% less 
property, following the sale last year 
of two of its four buildings, said part-
ner Randy Reimer . Houston has been 
battered by storms in recent years, 
including Hurricane Beryl last 
month. The firm is raising its prices 
by roughly 10% this year because of 

increases in the cost of insurance, 
higher wages and other expenses.

In some industries, securing insur-
ance can be difficult. At First Learning, 
an operator of 13 child-care centers 
based in Rochester, N.Y., liability 
insurance increased by 9% this year, 
well above the 3% to 4% annual 
increase the company had expected. 
Chief Executive David Kolczynski said 
he isn’t complaining to his carrier 
because some child-care centers in 
other parts of the country have been 
dropped by their carriers. 

“You are kind of stuck,” said Kolc-
zynski, who has roughly 300 employ-
ees. “If you get renewed, you don’t 
really want to raise a lot of attention.” 
First Learning raised child-care fees 
by 10% this year, double the rate of 
increase prepandemic, in response to 
rising wages and higher insurance 
costs. 

Eking out savings
Outdoor Venture Group, an opera-

tor of six recreational facilities with 
zip lines and treetop climbing trails, 
dipped into its cash reserves after the 
company’s insurer stopped covering 
its Long Island, N.Y., location. To 
keep the insurance in place, the com-
pany, based in Fairfield, Conn., 
agreed to cover the first $25,000 in 
claims and provide a $100,000 
deposit that could be used to cover 
initial payouts. That means the com-
pany will be covering initial losses.

Chief Executive Bahman Azarm 
said he has put off plans to add climb-
ing attractions for 3- to 6-year-olds at 
other locations, in part because of the 
additional insurance costs.

At Jay-Hill, the commercial cooking 
and refrigeration equipment repair 
company looking to hire safer drivers, 
the COO now speaks to his insurer 
once a month. The 52-year-old com-
pany added two questions related to 
workplace safety to its initial phone 
screens with job candidates. It has also 
stepped up safety-awareness meet-
ings, known as “toolbox talks,” and 
other worker safety training, Brund-
age said. He is keeping his insurer 
apprised, hoping the moves can help 
squeeze out a bit of cost savings. 

“If you are not going to put in the 
due diligence, you are going to have 
to grin and bear it,” he said.
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Business owners rethink hiring and budgets as they confront higher premiums for health and other insurances

Small businesses make hard 
choices as insurance costs surge

Rising health-insurance costs represent the greatest source of pain for small businesses, but many are also reporting 

double-digit increases in other common insurance products. AP

the steepest rates in years , driven by 
higher labor costs and heavy demand 
for new and expensive diabetes and 
obesity drugs, among other factors.

Even before the latest increases, 
healthcare expenses accounted for 
nearly 12% of payroll expenses for 
firms with less than $600,000 in rev-
enue, according to a recent analysis 
by the JPMorganChase Institute, 
compared with 7% for small busi-
nesses with revenue greater than $2.4 
million. The study looked at small-
business health insurance premium 
payments from 
2018 to 2023.

The rise in insur-
ance premiums is 
another burden for small-business 
owners who have struggled to pass on 
the cost of rising wages and higher 
materials costs to customers. With a 
standard insurance plan, the chief way 
businesses can lower costs is to opt for a 
smaller network of providers, raise 
deductibles or otherwise trim coverage, 
said Gary Claxton , a senior vice presi-
dent with KFF, a health policy research 
organization.

At Advanced Valve & Instrument, a 
distributor of industrial valves in 
Statesboro, Ga., with 10 employees, 
health-insurance premiums 
increased by 20% this year. Advanced 

purchases coverage through its local 
chamber of commerce. The com-
pany’s finance chief, Mandy Bunting, 
said only three carriers offer what the 
company needs. 

Some candidates for entry-level 
positions have turned down job offers 
because of high insurance costs, Bun-
ting said. Advanced covers 50% of 
employees’ individual health plans 
but can’t afford to pay for health cov-
erage for family members. 

‘A perfect storm’
Reducing coverage is a nonstarter 

for some small 
businesses, par-
ticularly in today’s 
tight job market. 

“We’re competing with the gov-
ernment for the labor pool. I have no 
choice,” said Shane Belcher , 
co-owner of Lyons Lumber, which 
owns three Ace Hardware stores, one 
with a lumber yard, and a fourth loca-
tion that supplies outdoor power 
equipment. “Being a small company, 
we have to offer quality insurance if 
we want to attract quality people.” 

The Frankfort, Ky., company 
began looking for new health-insur-
ance coverage three months ago, 
after learning the price for its current 
policy was about to rise by 24%. Last 
year, the price increased by 17%. 

Israel, an apparent threat to the 
US and its allies as they rally to 
defend the Jewish state. Gen-
eral Michael Kurilla, head of 
Central Command, which 
oversees US forces in the Mid-
dle East, was in Israel on Mon-
day for talks, an official briefed 
on the visit said. The Israeli 
shekel fell for sixth day to 3.83 
per dollar as of 4:30pm. in Tel 
Aviv, its weakest level since 
November. Israeli stocks slid to 
their lowest since April, though 
that was also because of a global 
rout in equity markets.

Israel’s in a “multi-front war 
against Iran’s axis of evil,” 
Prime Minister Benjamin Net-

anyahu said on 
Sunday. “We are 
striking every one 
of its arms with 
great force. We 
are prepared for 
any scenario–
both offensively 
and defensively.”

The US, which 
is moving a fighter 

jet squadron to the region and 
keeping an aircraft carrier 
nearby to help Israel, is press-
ing Netanyahu to redouble 
efforts to reach a cease-fire deal 
with Hamas over their war in 
Gaza. The US and Arab states 
believe an end to fighting in the 
Palestinian territory would 
calm the region.

G-7 foreign ministers spoke 
on Sunday about the risks of a 
regional war. US Secretary of 
State Antony Blinken said there 
was an “urgent need for de-es-
calation.”

Haniyeh was killed just 
hours after a deadly air strike in 
Beirut against Fuad Shukr, a 
senior Hezbollah commander. 

Bloomberg
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I
ran reiterated it wants to 
avoid all-out war with Israel, 
even as it threatened to retal-

iate for last week’s assassination 
of a leading Hamas figure in its 
capital.

Tehran, which had already 
vowed revenge for the killing of 
Ismail Haniyeh, said it aimed to 
deter Israel from repeating 
similar moves. Israel has nei-
ther confirmed nor denied 
being responsible for his death.

“Reinforcing stability and 
security in the region will be 
achieved by punishing the 
aggressor and creating deter-
rence against Israel and its 
adventurism,” a spokesperson 
for Iran’s foreign ministry told 
reporters on Monday in Teh-
ran.

The Islamic Republic 
doesn’t want to escalate ten-
sions but has the right, within 
the framework of international 
law, to punish Israel, he added.

The comments come as 
Group of Seven and regional 
officials rush to avert a wider 
conflict.

G-7 members have reached 
out to Iran to try to ensure its 
retaliation isn’t 
serious enough to 
spark a regional 
war, according to 
people familiar 
with the matter.

Jordan’s for-
eign minister 
made a rare trip to 
Tehran over the 
weekend and 
Qatar, which has mediated 
between Iran and the US in the 
past, has also been in contact 
with the Islamic Republic, 
according to a person with 
knowledge of the matter.

Russian Security Council 
Secretary Sergei Shoigu, also 
visited Iran for talks with new 
President Masoud Pezeshkian 
and other officials on Monday. 
It was unclear if Shoigu, 
regarded as one of Russian 
President Vladimir Putin’s 
closest allies, urged Tehran to 
restrain its response to Israel.

Nasser Kanaani, the spokes-
person for Iran’s foreign minis-
try, warned of “consequences” 
for any country supporting 

Iran says it wants to 
punish Israel but 
avoid all-out war

Haniyeh was killed hours after 

a deadly air strike in Beirut 

against Fuad Shukr. AFP

G-7 members 
reached out to 

Iran to ensure its 
retaliation isn’t 
serious enough 

to spark a 
regional war

as pro-crypto Republican 
Donald Trump and Demo-
cratic opponent Vice Presi-
dent Kamala Harris—who has 
yet to detail a digital-asset pol-
icy stance—lock horns in the 
presidential race.

Also hanging over the mar-
ket are possible sales of Bitcoin 
seized by governments and the 
risk of a supply overhang from 
tokens returned to creditors 
through bankruptcy proceed-
ings.

Bond traders have amplified 
bets on US interest-rate cuts 
beginning in September to 
support economic expansion. 
The prospect of less restrictive 
monetary policy is actually “a 
good thing for crypto,” argued 
Sean Farrell, head of digital-
asset strategy at Fundstrat 
Global Advisors Llc.

The Bitcoin retreat at its 
nadir on Monday left the token 
at levels last seen in February. 
Ether, meanwhile, earlier fell 
back to prices previously seen 
at the turn of the year. 

Similar to Bitcoin, one 
unknown is how investors in 
new US spot-Ether ETFs will 
react.

Justin D’Anethan, head of 
Asia-Pacific business develop-
ment at market maker Key-
rock, said the crypto rout 
appeared somewhat Ether-
led, flagging social-media 
rumors of institutional-selling 
of Ether-related assets.

Khushboo Khullar, a ven-
ture partner at Lightning Ven-
tures, which invests in Bitcoin-
linked companies, said the 
broad stock slump had caused 
some “panic,” spurring inves-
tors to rush for liquidity to set-
tle margin calls. She argued 
the crypto retreat is a “fine 
buying opportunity.”

Bloomberg
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C
ryptocurrencies reeled 
from a bout of risk 
aversion in global mar-

kets on Monday, at one point 
sending Bitcoin down more 
than 16% and saddling second-
ranked Ether with the steepest 
fall since 2021.

Top token Bitcoin traded 
8% lower at $54,653 as of 
11.36am in New York, adding 
to a 13.1% drop last week that 
was the worst since the period 
when the FTX exchange 
imploded. Ether shed over a 
fifth of its value before paring 
some of the slide to change 
hands at $2,440. Most major 
coins nursed losses.

Crypto-related stocks tum-
bled before paring losses. 
Coinbase Global Inc., the larg-
est US exchange, fell more 
than 20% at one point, Bitcoin 
proxy MicroStrategy Inc. 
plunged almost 30% at its low-
est level of the day, and miners 
Marathon Digital Holdings 
Inc. and Riot Platforms Inc., 
slumped as much as 20% and 
15%, respectively.

The declines come as a 
global stock selloff intensifies, 
reflecting concerns about the 
economic outlook and ques-
tions over whether heavy 
investment into artificial intel-
ligence will live up to the hype 
surrounding the technology. 
Geopolitical tension is rising 
in the Middle East, adding to 
investor skittishness.

Total liquidation in bets on 
crypto was about $1.2 billion in 
the past 24 hours, one of the 
largest since early March this 
year with $922 million and 
$183 million in bullish and 
short positions respectively, 

Bitcoin plunges, Ether has worst 
drop since 2021 as crypto sinks

The Bitcoin retreat at its nadir 

on Monday left it at levels last 

seen in February. BLOOMBERG
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U¢R  Ad²Fd³F¹F¸F I û »FZI S  C N  S W Z ÀFUF»FûÔ IZ  ¶Fe¨F IZÔ ýi ³FZ A´F³Fe dÀ±Fd°F ÀFFR  I e

U¢R  ÀFa´FdØF ́ Fi¶Fa²F³F ̧ FZÔ ́ FFS QdVFÊ°FF 
AüS  QÃF°FF ¶FPÞ F³FZ I e þø S °F:IZÔ ýi
³FBÊ dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ U¢R  
Ad²Fd³F¹F¸F I û »FZI S  C N  S W Z ÀFUF»FûÔ 
IZ  ¶Fe¨F IZÔ ýi ÀFS I FS  ³FZ A´F³Fe dÀ±Fd°F 
ÀFFR  I e W `Ü ÀFcÂFûÔ IZ  W UF»FZ ÀFZ ÀFS I FS  
³FZ Q»Fe»F Qe dI  U¢R  ÀFa´FdØF¹FûÔ IZ  
´Fi¶Fa²F³F ¸FZÔ QÃF°FF, ´FFS QdVFÊ°FF AüS  
d³F¿´FÃF°FF ¶FPÞ F³FZ I e AFUV¹FI °FF W `Ü 
U¢R  ÀFa´FdØF¹FûÔ IZ  ´Fi¶Fa²F³F I û 
AF²Fbd³FI  ¶F³FF³FF AüS  ¸FdW »FFAûa IZ  
Ad²FI FS ûÔ I e S ÃFF I S ³FF ÀF¸F¹F I e 
¸FFa¦F W `Ü BÀFd»FE, U¢R  Ad²Fd³F¹F¸F ̧ FZÔ 
ÀFaVFû²F³F AFUV¹FI  W `Ü 

ÀFS I FS  I F I W ³FF W ` dI  ÀF©FS  
ÀFd¸Fd°F AüS  ÀFaÀFQe¹F ÀFd¸Fd°F ³FZ ·Fe U¢R  
Ad²Fd³F¹F¸F ¸FZÔ ÀFaVFû²F³F I e dÀFR FdS VF 
I e ±FeÜ BÀFIZ  AF²FFS  ´FS  W e ÀFS I FS  
ÀFaVFû²F³F I e °F`¹FFS e I S  S W e W `Ü ÀFS I FS e 

ÀFcÂFûÔ I F I W ³FF W ` dI  U¢R  Ad²Fd³F¹F¸F 
¸FZÔ ÀFS I FS  ³FZ dþ³F ÀFaVFû²F³FûÔ I û 
´FiÀ°FFdU°F I S ³FZ I e °F`¹FFS e I S  S W e W `, 
UW  ÀF·Fe ÀFaVFû²F³F 2006 ¸FZÔ ÀF©FS  
ÀFd¸Fd°F I e dÀFR FdS VFûÔ AüS  2008 ̧ FZÔ 
S Fª¹FÀF·FF ¸FZÔ ´FZVF U¢R  ´FS  ÀFa¹Fb¢°F 
ÀFaÀFQe¹F ÀFd¸Fd°F I e dS ´FûM Ê IZ  AF²FFS  
dI E ¦FE W `ÔÜ ÀF©FS  ÀFd¸Fd°F ³FZ 
¸Fb°FUd»»F¹FûÔ IZ  d³F¹F¸F³F AüS  I F¸FI Fþ 

I e AFUV¹FI °FF, Ad·F»FZJûÔ I F 
Ib VF»F ´Fi¶Fa²F³F, U¢R  IZ  ´Fi¶Fa²F³F ¸FZÔ 
¦F`S -¸FbdÀ»F¸F °FI ³FeI e dUVFZ¿FÄF I û 
VFFd¸F»F I S ³FF AüS  U¢R  ¶FûO ûË I û 
´FiVFFÀFd³FI  ø ´F ÀFZ ¸Fþ¶Fc°F I S ³FZ IZ  
d»FE ÀFa¦FN ³FF°¸FI  ÀFb²FFS , IZÔ ýie¹F U¢R  
¶FûO Ê AüS  ́ Fi°¹FZI  S Fª¹F U¢R  ¶FûO Ê ̧ FZÔ 
Qû ¸FdW »FF ÀFQÀ¹F VFFd¸F»F I S ³FZ I e 
dÀFR FdS VF I e ±FeÜ 

dUØFe¹F »FZJF ́ FS eÃFF IZ  °FW °F »FF³FZ 
I e ±Fe dÀFR FdS VF : ÀF©FS  ÀFd¸Fd°F ³FZ 
IZÔ ýie¹F U¢R  ¶FûO Ê AüS  ´Fi°¹FZI  S Fª¹F 
U¢R  ¶FûO Ê ¸FZÔ ÀFa¹Fb¢°F ÀFd¨FU À°FS  IZ  
Ad²FI FS e I e d³F¹Fb¢°F I S ³FZ AüS  U¢R  
I û dUØFe¹F »FZJF ́ FS eÃFF I e ¹Fûþ³FF IZ  
°FW °F »FF³FZ I e ¶FF°F I e ±FeÜ ÀFaÀFQe¹F 
ÀFd¸Fd°F ³FZ ·Fe U¢R  ¶FûO ûË I û »FZI S  
I BÊ dÀFR FdS VF I e ±FeÔÜ

Q»Fe»F dU´FÃF ³FZ ¶FQ»FFU I F dUS û²F dI ¹FF 
dU´FÃF ³FZ ÀFS I FS  IZ  U¢R  Ad²Fd³F¹F¸F ¸FZÔ ¶FQ»FFU I F dUS û²F dI ¹FF W `Ü 
AFBÊ¹FcE¸FE»F IZ  ÀFFaÀFQ BÊM e ¸FûW ¸¸FQ ¶FVFeS  ³FZ I W F dI  ÀFS I FS  ¦F»F°F BS FQZ ÀFZ 
¹FW  I Q¸F C N F S W e W `Ü ÀFS I FS  EmÀFF I ûBÊ I F³Fc³F AF°FF W ` °Fû W ¸F BÀFI F ´FbS þûS  
dUS û²F I S ZÔ¦FZÜ ¸FF¢ÀFÊUFQe I ¸¹Fbd³FÀM  ´FFM eÊ (¸FFI ´FF) ÀFFaÀFQ A¸FS F S F¸F ³FZ I W F dI  
·FFþ´FF dU·FFþ³FI FS e S Fþ³Fed°F ¸FZÔ dUVUFÀF I S °Fe W ` AüS  U¢R  ¶FûO ûË I û ¸Fþ¶Fc°F 
I S ³FZ IZ  ¶FþF¹F UZ C ³F¸FZÔ W À°FÃFZ´F I S ³FZ I e I ûdVFVF I S  S W e W `Ü I BÊ QcÀFS e 
´FFdM Ê¹FûÔ AüS  ¸FbdÀ»F¸F ÀFa¦FN ³FûÔ ³FZ ·Fe ÀFS I FS  IZ  U¢°F Ad²Fd³F¹F¸F ¸FZÔ ÀFaVFû²F³F I F 
Jb»FI S  dUS û²F dI ¹FF W `Ü

IZÔ ýi ÀFS I FS  ÀF¸FFþ ̧ FZÔ 
dU·FFþ³F ́ F`QF I S ³FZ IZ  

d»FE U¢R  Ad²Fd³F¹F¸F ̧ FZÔ ÀFaVFû²F³F 
IZ  d»FE dU²FZ¹FI  »FF³FF ̈ FFW °Fe W `Ü 
ÀF¸FFªF½FFQe ́ FFM eÊ B ÀF dU²FZ¹FI  I F 
dUS û²F I S Z¦FeÜ 
- AdJ»FZVF ¹FFQU,  
A²¹FÃF, ÀF¸FFþUFQe ́ FFM eÊ

³FBÊ dQ»»Fe, EþZÔÀFeÜ IZÔ ýie¹F ÀUFÀ±¹F 
AüS  ́ FdS UFS  I »¹FF¯F ̧ FaÂFe þZ´Fe ³FçF ³FZ 
ÀFû¸FUFS  I û S Fª¹F ÀFS I FS ûÔ ÀFZ ÀUFÀ±¹F 
P Fa¨FZ ¸FZÔ ÀFb²FFS  IZ  d»FE Ad²FI  J¨FÊ 
I S ³FZ I F AF¦FiW  dI ¹FFÜ C ³W ûÔ³FZ ́ FeE¸F 
þ³F-AF¹Fb¿¸FF³F ·FFS °F ¹Fûþ³FF IZ  °FW °F 
AFUaM ³F ̧ FZÔ I M ü°Fe IZ  dU´FÃF IZ  AFS û´FûÔ 
I û JFdS þ I S  dQ¹FFÜ 

³FçF ³FZ ÀUFÀ±¹F AüS  ´FdS UFS  
I »¹FF¯F ¸FaÂFF»F¹F IZ  d³F¹FaÂF¯FF²Fe³F 
A³FbQF³F I e ̧ FFa¦FûÔ ́ FS  »FûI ÀF·FF ̧ FZÔ ̈ F¨FFÊ 
I F þUF¶F QZ°FZ W bE ̧ FZdO I »F I FG»FZþûÔ 
I e ÀFa£¹FF ¸FZÔ ¶FPÞ û°FS e, ÀUFÀ±¹F ÀFZUF 
´FS  J¨FÊ ¸FZÔ I ¸Fe IZ  d»FE C N FE ¦FE 
I Q¸FûÔ AüS  I`Ô ÀFS  °F±FF dÀFI »F ÀFZ»F 
E³Fed¸F¹FF þ`ÀFe S û¦FûÔ I e þFa¨F IZ  d»FE 
dUd·F³³F ´FW »F I û ÀFS I FS  I e 
C ´F»Fd¶²F¹FûÔ IZ  ø ´F ̧ FZÔ ¶F°FF¹FFÜ 

Aad°F¸F L ûS  °FI  »FF·F ́ FW ba¨FF³FZ I F 
I ûdVFVF : ¸FaÂFe ³FZ I W F dI  W ¸FFS e 
ÀFS I FS  IZ U»F §Fû¿F¯FF ³FW eÔ I S °Fe, 
¶Fd»I  Aad°F¸F L ûS  °FI  ÀFZUFAûa AüS  

d¨FdI °ÀFF I û ́ FW ba¨FF³FZ I F ́ Fi¹FFÀF I S °Fe 
W ` °F±FF BÀF QüS F³F S FÀ°FZ ¸FZÔ AF³FZ UF»FZ 
ÀF·Fe AUS û²FûÔ I û QcS  I S °Fe W `Ü 

²F³F J¨FÊ ³FW eÔ I S  ´FF S W Z S Fª¹F : 
ÀUFÀ±¹F d¸FVF³F IZ  d»FE ²F³F ̧ FZÔ I M ü°Fe 
IZ  dU´FÃF IZ  QFUûÔ ́ FS  ÀUFÀ±¹F ̧ FaÂFe ³FZ 
I W F dI  S Fª¹F d´FL »FZ ÀFF»F IZ  ¶FþM  
¸FZÔ 4,200 I S ûOÞ  ÷ ´F¹FZ IZ  ¶FþM e¹F 
AFUaM ³F ¸FZÔ ÀFZ dÀFRÊ  1,806 I S ûOÞ  
÷ ´F¹FZ W e J¨FÊ I S  ́ FFEÜ ³FçF ³FZ I W F, 
W ¸F ²F³F QZ S W Z W `Ô, »FZdI ³F ¹FW  J¨FÊ ³FW eÔ 
W û S W FÜ

S Fª¹F ÀFS I FS ZÔ ÀUFÀ±¹F 
P Fa¨FZ ́ FS  J¨FÊ ¶FPÞ FEa:³FçF

¸FF³FÀFc³F ÀFÂF IZ  QüS F³F »FûI ÀF·FF ¸FZÔ 
¶Fû»F°FZ IZÔ ýie¹F ¸FaÂFe þZ´Fe ³FçFÜ ● ´FiZMÑ 

»FûI ÀF·FF

´FiQc¿F¯F §FM F³FZ ̧ FZÔ VFc³¹F Ad·F¹FF³F ̧ FQQ¦FFS  
³FBÊ dQ»»FeÜ ÀFS I FS  ³FZ ÀFû¸FUFS  I û I W F dI  U¿FÊ 2021 ¸FZÔ VFbø  kVFc³¹Fl 
Ad·F¹FF³F ÀFZ ´FiQc¿F¯F I ¸F I S ³FZ AüS  597 I S ûOÞ  ÷ ´F¹FZ IZ  BÊa²F³F I e ¶F¨F°F I S ³FZ 
¸FZÔ ¸FQQ d¸F»Fe W `Ü IZÔ ýie¹F ¹Fûþ³FF ¸FaÂFe S FU Baýiþe°F ÎÀFW  ³FZ S Fª¹FÀF·FF ¸FZÔ ¶F°FF¹FF 
dI  BÀF ´FW »F ¸FZÔ AüS  Ad²FI  B»FZd¢MÑ I  UFW ³F »FF³FZ I F ´Fi¹FFÀF dI ¹FF þFE¦FFÜ 
C ³W ûÔ³FZ ÀFQ³F I û ÀFcd¨F°F dI ¹FF dI  200 ÀFZ Ad²FI  I FG´FûÊS ZM  ·FF¦FeQFS ûÔ ³FZ BÀF 
´FW »F ¸FZÔ ÀFW ¹Fû¦F dI ¹FF W `Ü

¸Fd¯F´FbS  ÎW ÀFF IZ  ¶FFQ dVFÃFI ûÔ ³FZ BÀ°FeR F ³FW eÔ dQ¹FF 
³FBÊ dQ»»FeÜ dVFÃFF ¸FaÂFF»F¹F ³FZ ÀFû¸FUFS  I û »FûI ÀF·FF I û ¶F°FF¹FF dI  d´FL »FZ EI  
ÀFF»F ¸FZÔ ¸Fd¯F´FbS  ¸FZÔ ÎW ÀFF IZ  I FS ¯F ´FFa¨F L FÂFûÔ ³FZ ÀIc »F L ûOÞ  dQ¹FF W ` AüS  dI ÀFe 
·Fe dVFÃFI  ³FZ BÀ°FeR F ³FW eÔ dQ¹FF W `Ü ¹FW  þF³FI FS e IZÔ ýie¹F dVFÃFF S Fª¹F ¸FaÂFe 
þ¹Fa°F ¨Fü²FS e ³FZ d³F¨F»FZ ÀFQ³F ¸FZÔ M eE¸FÀFe ÀFFaÀFQ Ad·F¿FZI  ¶F³FþeÊ õFS F ´FcL Z ¦FE 
EI  ´FiV³F IZ  þUF¶F ¸FZÔ QeÜ

AFÀFZÊd³FI -μ»FûS FBO  ́ Fi·FFdU°F ¦FiF¸Fe¯F ÃFZÂF I ¸F W bE 
³FBÊ dQ»»FeÜ IZÔ ýi ÀFS I FS  ³FZ ÀFû¸FUFS  I û S Fª¹FÀF·FF I û ¶F°FF¹FF dI  QZVF ¸FZÔ 
AFÀFZÊd³FI  AüS  μ»FûS FBO  ´Fi·FFdU°F ¦FiF¸Fe¯F ¶FdÀ°F¹FûÔ I e ÀFa£¹FF I ¸F W bBÊ W `Ü QZVF 
¸FZÔ AFÀFZÊd³FI  ´Fi·FFdU°F ¦FiF¸Fe¯F ¶FdÀ°F¹FûÔ I e ÀFa£¹FF 316 AüS  μ»FûS FBO  ´Fi·FFdU°F 
¦FiF¸Fe¯F ¶FdÀ°F¹FûÔ I e ÀFa£¹FF 265 W `Ü ¹FZ A´Fi`»F 2019 ¸FZÔ 14,020 AFÀFZÊd³FI  
´Fi·FFdU°F AüS  7,996 μ»FûS FBO  ´Fi·FFdU°F ÃFZÂFûÔ I e °Fb»F³FF ¸FZÔ ¶FW b°F I ¸F W `Ü

ÀFaÀFQ

°Fe³F QZVFûÔ IZ  d»FE UeþF AFG³F AS FBU»F ÀFbdU²FF VFbø  
³FBÊ dQ»»FeÜ IZÔ ýie¹F ¸FaÂFe ¦FþZÔýi ÎÀFW  VFZJFU°F ³FZ ÀFû¸FUFS  I û »FûI ÀF·FF ¸FZÔ ¶F°FF¹FF 
dI  þF´FF³F, QdÃF¯F I ûdS ¹FF AüS  ¹FcEBÊ IZ  ³FF¦FdS I ûÔ IZ  d»FE UeþF AFG³F AS FBU»F 
ÀFbdU²FF VFbø  I e þF S W e W `Ü ¹FW  ÀFbdU²FF ´F¹FÊM ³F, ½¹FUÀFF¹F AüS  d¨FdI °ÀFF C ïZV¹FûÔ 
IZ  d»FE ·FFS °F AF³FZ ´FS  W `, dþÀFIZ  °FW °F 60 dQ³FûÔ °FI  N W S ³FZ I e ¸FaªFcS e W û¦FeÜ 
UeþF AFG³F AS FBU»F I F C ´F¹Fû¦F L W  ³FFd¸F°F W UFBÊAçûÔ ´FS  dI ¹FF þF ÀFI °FF W `Ü

³FBÊ dQ»»Fe, EþZÔÀFeÜ ÀFS I FS  õFS F U¢R  
Ad²Fd³F¹F¸F, 1995 ̧ FZÔ ÀFaVFû²F³F IZ  d»FE 
ÀFaÀFQ ¸FZÔ dU²FZ¹FI  ´FZVF dI E þF³FZ I e 
ÀFa·FFU³FF IZ  ¶Fe¨F IZÔ ýie¹F A»´FÀFa£¹FI  
I F¹FÊ ¸FaÂFe dI S Z³F dS dþþc ³FZ ÀFû¸FUFS  
I û I W F dI  U¢R  ÀFá FdØF¹FûÔ IZ  d³F¹F¸F³F 
I û Ad²FI  ´FFS QVFeÊ ¶F³FF³FZ IZ  d»FE 

AF¸F ̧ FbÀF»F¸FF³FûÔ õFS F »F¦FF°FFS  ̧ FFa¦F I e 
þF S W e W `Ü W F»FFadI , C ³W ûÔ³FZ A´F³Fe 
ÀFadÃF~ ¶FF°F¨Fe°F ¸FZÔ dU²FZ¹FI  ´FS  I ûBÊ 
dM ´´F¯Fe ³FW eÔ I eÜ W F»F ¸FZÔ IZÔ ýie¹F 
¸FadÂF¸FaO »F õFS F ¸FaþcS e dQE ¦FE BÀF 
dU²FZ¹FI  I û A¶F °FI  ÀFaÀFQ ¸FZÔ ´FZVF 
³FW eÔ dI ¹FF ¦F¹FF W `Ü 

d³F¹F¸F³F IZ  d»FE »F¦FF°FFS  W û S W e ±Fe ̧ FFa¦F : dS dªFªFc

³FBÊ dQ»»Fe, EþZÔÀFeÜ IZÔ ýie¹F 
¸FaÂFe S FþeU S aþ³F ÎÀFW  
k»F»F³Fl ³FZ ÀFû¸FUFS  I û 
»FûI ÀF·FF ¸FZÔ I W F dI  
´Fi²FF³F¸FaÂFe ³FS ZÔýi ¸FûQe S Fª¹FûÔ IZ  
¶Fe¨F ·FZQ·FFU ³FW eÔ I S °FZ W `ÔÜ 
C ³W ûÔ³FZ I W F dI  ¸FûQe ÀFS I FS  
QZVF IZ  ÀFUFË¦Fe¯F dUI FÀF I û 
ÀFbd³FdV¨F°F I S ³FZ ´FS  ²¹FF³F 
IZÔ dýi°F I S IZ  I F¸F I S °Fe W `Ü 
IZÔ ýi ´FiF¹Fûdþ°F ¹Fûþ³FFAûa ¸FZÔ 
Ib L  S Fª¹FûÔ I e A³FQZJe I S ³FZ 
IZ  dU´FÃF IZ  AFS û´FûÔ ´FS  C ³W ûÔ³FZ 
¹FW  ¶FF°F I W eÜ ½FW  ¸F°À¹F 
´FF»F³F, ´FVFb´FF»F³F AüS  O Z¹FS e 
¸FaÂFF»F¹F I e A³FbQF³F ¸FFa¦FûÔ ´FS  
¶FW ÀF I F þUF¶F QZ S WZ  ±ûÜ

k´Fi²FF³F¸FaÂFe S Fª¹FûÔ ̧ FZÔ 
·FZQ·FFU ³FW eÔ I S °FZl

³FBÊ dQ»»FeÜ IÈ d¿F ¸FaÂFe 
dVFUS Fþ ÎÀFW  ¨FüW F³F ³FZ I W F 
dI  ´Fi²FF³F¸FaÂFe dI ÀFF³F ÀF¸¸FF³F 
d³Fd²F IZ  °FW °F dI ÀFF³FûÔ I û L W  
W þFS  ÷ ´F¹FZ ÀFF»FF³FF dQE þF°FZ 
W `ÔÜ C ³W ûÔ³FZ I W F dI  ¹FW  S FdVF 
·F»FZ W e L ûM e W `, »FZdI ³F BÀF 
d³Fd²F ³FZ ÀFe¸FFa°F U L ûM Z 
dI ÀFF³FûÔ I û ÀFVF¢°F ¶F³FF¹FF W `Ü 
BÀFÀFZ C ³FI F ÀF¸¸FF³F ·Fe ¶FPÞ F 
W `Ü S Fª¹FÀF·FF ¸FZÔ IÈ d¿F ¸FaÂFF»F¹F 
IZ  I F¸FI Fþ ´FS  ¨F¨FFÊ I F 
þUF¶F QZ°FZ W bE dVFUS Fþ ³FZ 
I Fa¦FiZÀF ´FS  W ¸F»FF ¶Fû»FFÜ 

L ûM Z dI ÀFF³FûÔ 
I F ÀF¸¸FF³F 
¶FPÞ F: dVFUS Fþ

S FW b»F ¦FFa²Fe, d´Fi¹FaI F ³FZ 
Ib d»F¹FûÔ ÀFZ ̧ Fb»FFI F°F I e

³FBÊ dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ 
»FûI ÀF·FF ̧ FZÔ dU´FÃF IZ  ³FZ°FF S FW b»F 
¦FFa²Fe ³FZ ÀFû¸FUFS  I û Ib d»F¹FûÔ ÀFZ 
¸Fb»FFI F°F I eÜ Ib d»F¹FûÔ ³FZ C ³W ZÔ 
A´F³Fe ÀF¸FÀ¹FFEa ¶F°FF°FZ W bE ¸FbïF 
C N F³FZ I e ̧ FFa¦F I e W `Ü Ib d»F¹FûÔ ÀFZ 
¸Fb»FFI F°F IZ  U¢°F d´Fi¹FaI F ¦FFa²Fe 
UFOÑ F ·Fe ̧ FüþcQ ±FeÔÜ S FW b»F ¦FFa²Fe 

þ¶F ÀFaÀFQ ·FU³F ÀFZ §FS  »FüM  S W Z 
±FZ, °F¶F C ³W ZÔ A´F³FZ §FS  IZ  ´FFÀF 
Ib L  Ib »Fe ³FþS  AFEÜ BÀFIZ  ¶FFQ 
C ³W ûÔ³FZ Ib d»F¹FûÔ I û A´F³FZ ´FFÀF 
¶Fb»FF¹FF AüS  C ³FÀFZ ¶FF°F¨Fe°F I eÜ 
25 S Fª¹FûÔ ÀFZ AFE Ib d»F¹FûÔ IZ  
BÀF ́ Fid°Fd³Fd²F¸FaO »F ³FZ C ³W ZÔ A´F³Fe 
ÀF¸FÀ¹FFAûa ÀFZ AU¦F°F I S F¹FF W `Ü 

»FûI ÀF·FF ¸FZÔ ³FZ°FF ´Fid°F´FÃF S FW b»F ¦FFa²Fe AüS  I Fa¦FiZÀF ³FZ°FF d´Fi¹FaI F ¦FFa²Fe UFOÑ F ³FZ 
ÀFû¸FUFS  I û ³FBÊ dQ»»Fe ¸FZÔ Ib d»F¹FûÔ IZ  EI  ÀF¸FcW  ÀFZ ¸Fb»FFI F°F I eÜ ● EE³FAFBÊ

ÀFW FS F ÀF¸FcW  : 
EÀFER AFBÊAû 
I S  S W F ªFFa¨F:¸FaÂFe 
³FBÊ dQ»»FeÜ »FûI ÀF·FF ¸FZÔ  
ÀFW FS F ÀF¸FcW  IZ  d³FUZVFI ûÔ I F 
¸FbïF C N F°FZ W bE ÀFQÀ¹FûÔ ³FZ 
þ¸FF ²F³FS FdVF UF´FÀF I S ³FZ IZ  
d»FE ÀFS I FS  ÀFZ °F¸FF¸F 
þø S e C ´FF¹F I S ³FZ I e ¸FFa¦F 
I eÜ IZÔ ýie¹F dUØF ¸FaÂFe d³F¸FÊ»FF 
ÀFe°FFS ¸F¯F ³FZ I W F dI  ¦Fa·FeS  
I ´FM  A³UZ¿F¯F I F¹FFÊ»F¹F 
(EÀFER AFBÊAû) ÀFW FS F 
ÀF¸FcW  I e Ia ´Fd³F¹FûÔ ÀFZ 
ÀFa¶Fad²F°F ¸FF¸F»FZ I e þFa¨F 
I S  S W F W `Ü 

jk"Vªh; çkS|ksfxdh laLFkku iVuk
(f'k{kk ea=kky;] Hkkjr ljdkj ds v/hu ,d jk"Vªh; egRo dk laLFkku)

v'kksd jktiFk] iVuk&800 005 (fcgkj)

dqylfpo

fpfdRlk vf/dkjh gsrq okWd&bu&baVjO;w
vuqca/ ij fpfdRlk vf/dkjh (iq:"k@efgyk) ds in ds fy,
okWd&bu&baVjO;w 11-08-2024 dks lqcg 10 cts ls vk;ksftr fd;k
tk,xkA bPNqd vkSj ;ksX; mEehnokj vius ck;ks&MsVk ds lkFk
lHkh ewy izek.k i=kksa vkSj nks lsV iQksVksdkWih ds lkFk lk{kkRdkj esa
mifLFkr gks ldrs gSaA vf/d tkudkjh ds fy, Ñi;k laLFkku dh
osclkbV www.nitp.ac.in ij tk,aA
foKkiu la- NITP/WI/02/2024
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