
October 27, 2025 

BSE Limited 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 543271 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 

Trading Symbol: JUBLINGREA 

 

Subject: Outcome of Board Meeting held on October 27, 2025 

  Re: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sirs, 

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other applicable 
provisions of the Listing Regulations, we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. on Monday, October 27, 2025 that commenced at 
1:30 p.m. and concluded at 03:50 p.m., has inter-alia, approved the Unaudited Financial 
Results (Standalone and Consolidated) of the Company for the quarter and half year ended 
September 30, 2025.   

Pursuant to applicable provisions of the Listing Regulations, we enclose the following: 
1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended and

half year ended September 30, 2025; and
2. Limited Review Reports on the Unaudited Financial Results (Standalone and

Consolidated) for the said quarter.

The above-mentioned documents will also be available on the Company’s website 
https://www.jubilantingrevia.com. 

We request you to take the same on record. 
Thanking you 

Yours faithfully, 
 

For Jubilant Ingrevia Limited 

Deepanjali Gulati 
Company Secretary 

Encl.: as above 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

""""""'""" ....... .,.. .... _,..., ________________ ,_"""'..,. ______ ,__-.,;:1-'.i.flOOf-...f)kF--Square,�------.,.,----•-" 
Jacaranda Marg, DLF Phase II 
Gurugram- 122002 
India 

T +91 120 485 5999 
F +91 120 485 5902 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Jubilant lngrevia Limited pursuant to the Regulation 33 and 
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant lngrevia Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Jubilant lngrevia Limited ('the Company') for the quarter ended
30 September 2025 and the year to date results for the period 01 April 2025 to
30 September 2025, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') read with SEBI Circular
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024.

2. The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52(4) of the Listing
Regulations read with SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated
22 May 2024. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Jubilant lngrevia Limited 

Notel: Statement of Standalone Unaudited Cash Flows 

Particulars 

A. Cash flows from operating activities 

- Profit-before-ta

Adjustments:

Depreciation and amortisation expense 

(Gain)/loss on sale, disposal, discard of property, plant and equipment (net) 

Finance costs 

Share-based payment expense 

Unrealised foreign exchange (gain)/loss (net) 

Interest income 

Allowance for expected credit loss 

Operating cash flows before working capital changes 

Decrease/{increase) in loans and other financial and non-financial assets 

(lncrease)/decrease in trade receivables 

(lncrease)/decrease in inventories 

Increase in other financial liabilities, other current liabilities and provisions 

Increase in trade payables 

Cash generated from operations 

Income tax paid (net of refund) 

Net cash generated from operating activities 

B. Cash flows from investing activities 

Purchase of property, plant and equipment, intangible assets, capital work-in-progress (including capital 

creditors and capital advances)

Proceeds from sale of property, plant and equipment

Investments in subsidiaries and associates
Movement in other bank balances {net)

Interest received

Net cash used in investing activities 

C. Cash flows from financing activities 

Repayment of long-term borrowings

Repayment of long-term borrowings to subsidiary

Movement in short-term borrowings (net)

Payment of principal balances of lease liabilities

Dividend paid

Finance costs paid (including interest on lease liabilities)

Net cash (used in)/generated from financing activities 

Net decrease in cash and cash equivalents (A+B+C) 

Add; cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

(� in Lakhs) 

Half Year Ended 

30 September 30 September 

(Unaudited) (Unaudited) 

2025 2024 

_=3888 '12684 

7676 7335 

(48) 65 

2893 3400 

503 566 

375 (182) 

(133) {89) 

20 (3) 

11286 11092 

25174 23776 

1275 (2940) 

(12104) (2925) 

(723) 7385 

1623 1936 

1126 4737 

16371 31969 

(5502) (4840) 

10869 27129 

(6453) (13947) 

313 56 

(205) {1509) 

(28) 280 

98 90 

(6275) (15030) 

(3583) -

- (2450) 

3255 (2016) 

(188) (382) 

{3954) (3968) 

(3599) (4207) 

(8069) (13023) 

(3475) (924) 

4107 1870 

632 946 
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Jubilant lngrevia Limited pursuant to the Regulation 33 and 
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditor referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations read with SEBI
Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22 May 2024, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. The Statement also includes the Group's share of net loss after tax of< 8 lakhs and< 14 lakhs
and total comprehensive loss of< 8 lakhs and < 124 lakhs, for the quarter and year-to-date period
ended on 30 September 2025, respectively, as considered in the Statement, in respect of an
associate, whose interim financial information have not been reviewed by us. These interim
financial information have been reviewed by other auditor whose review report has been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the review report of such other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 

done by and the report of the other auditor. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Madhu Sudan Malpani 
Partner 
Membership No.517440 

UDIN: 25517440BMLKIB8340 

Place: Gurugram 
Date: 27 October 2025 













Jubilant lngrevia Limited 
Note 3: Additional disclosure as per Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(Consolidated) 

Sr. No. Particulars 

1 Debt service coverage ratio (in times)# 
Defini!ion: EBITDA/{finonce costs+ scheduled priPcipal repayments (excluding prepayments) during the period for long-term debts} 

{EBITDA: Profit before tax+ depreciation ond amortisation expense+ finance costs} 

2 Interest service coverage ratio (in times) 
Definition: EBITDA/finance costs 

3 Bad debts to account receivable ratio(%)# 
Definition: Bad debts/average of opening and closing trade receivables 

(Bad debts: Impairment balance as per statements of profit and loss} 

4 Debtors turnover (in times)# 
Definition: Revenue from operotions/averoge of opening and closing trode receivables 

5 Inventory turnover {in times)# 
Definition: Cost of goods sold/average of opening ond closing inventories 

6 Operating margin(%) 
Definition: Operating profit/revenue from operations 

{Operating profit: Revenue from operations - cost of goods sold - employee benefits expense - depredation and amortisation expense - other 

expenses) 

{Cost of goods sold: Cost of materials consumed+ purchases of stock-in-trade+ changes ir. inventories of fir.ished goods, stock-in-trade and 

work-in-progress) 

7 Net profit margin (%) 
Definition: Net profit/total income 

8 Net worth (In� lakhs) 
{Net worth: Equity share capital+ other equity) 

9 Debt equity ratio (in times) 
Definition: Net debts/net worth 

{Net debts: Long term borrowings (gross of transaction costs}+ short term borrowings - cash and cash equivarents - other bank balances} 

10 Current ratio (In times) 
Definition: Current assets/current liabilities 

11 long term debt to working capital (in times) 
Definition: Long term debt/working capital 

{Long term debt: Long term borrowings (gross of transaction costs)} 

{working capital: Current assets - current liabilities} 

12 Current liability ratio (in times) 
Definition: Current liabilities/total liabilities 

13 Total debts to total assets (in times) 
Definition: Total debts/total assets 

(Total debts: Long term borrowings (gross of transaction costs+ short term borrowings} 

# not annualised for the quarters and half years 
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Quarter Ended 

30 September 30June 
(Unaudited) (Unaudited) 

2025 2025 

4.58 4.72 

12.02 12.08 

0.03% 0.02% 

1.55 1.60 

0.62 0.53 

8.41% 9.76% 

6.14% 7.16% 

304085 301501 

0.25 

1.35 

0.71 

0.65 

0.15 
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0.23 

1.28 

0.77 

0.69 

0.15 

Half Year Ende� 
30 September 30 September 30 September 
(Unaudited) (Unaudited) (Unaudited) 

2024 2025 2024 

8.95 4.65 8.66 

8.95 12.05 8.66 

(0.01%) 0.03% (0.01%) 

1.81 3.16 3.56 

0.55 1.20 1.13 

8.13% 9.06% 7.52% 

5.59% 6.63% 5.16% 

281536 304085 281536 

0.23 0.25 0.23 

1.32 1.35 1.32 

0.90 0.71 0.90 

0.67 0.65 0.67 

0.15 0.15 0.15 

Year Ended 
31 March 
(Audited) 

2025 

6.96 

10.01 

0.03% 

7.09 

2.24 

8.65% 

5.96% 

292708 

0.22 

1.32 

0.80 

0.67 

0.15 
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