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Crude import from US at
highest level since 2022

PRESS TRUST OF INDIA
New Delhi, October 27

INDIA'S CRUDE OIL imports
from the United States
climbed to their highest level
since 2022 in October,a move
seen as part of New Delhi's
effort to diversify supplies
away from Russia and ease
trade tensions with the
Trump administration.

India's crude imports
from the US reached 540,000
barrels per day as of October
27 — the highest since 2022,
according to data from Kpler.

October is likely to close
with near 575,000 bpd, and
November looks to book
around 400,000-450,000
bpd, per US export data — a
sharp jump from the year-to-
date average of around
300,000 bpd.

Theincrease was econom-
ics-driven, supported by a
strong arbitrage window, a
wider Brent-WTI spread, and
no Chinese demand, which
made WTI Midland competi-
tive on a delivered basis for
Indian refiners, according to
Sumit Ritolia, lead research
analyst - refining, supply &

m India's crude imports
from the US reached
540,000 barrels per
day as on October 27 —
the highest since 2022

arbitrage gains,
wider Brent-WTI
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China

m Russia, however,
stayed India's |
largest supplier,
followed by Iraq
and Saudi Arabia |

B The shift comes as
Indian refiners face
tightening sanctions
on Russian oil majors
Rosneft and Lukoil

modeling at Kpler.

Russia,however,remained
the largest crude oil supplier
to India, accounting for a
third of allimports.Iraqis the
second-biggest supplier, fol-
lowed by Saudi Arabia.

The government and trade
sources said refiners have
increased bookings of US
grades such as Midland WTI
and Mars to diversify their
supply mix and signal coop-
eration with Washington.

The shift comes as Indian
refiners face tightening sanc-
tions on Russian oil majors
Rosneft and Lukoil.

The increase in crude oil
imports from the United
States is also seen as part of
New Delhi's effort to ease
trade tensions after the
Trump administration
slapped a steep 50% tariff on
goods coming from India.

The wuptick in US oil
imports underscores New
Delhi's balancing act — main-
taining energy security while
managing strategic reserves
and addressing Washington's
concerns around Russian
oil purchases.

Ritolia, however, said fur-
ther upside is capped.

“While the surge under-
scores India's refining flexi-
bility and ability to capture
short-term opportunities, the
current rise is arbitrage-led,
not structural, as longer voy-
age times, higher freight,and
WTTI's lighter, naphtha-rich
yield limits increased buying.”

The rising US share in
India's crude basket, he said,
carries strategic value.

“The wuptick highlights
growing US-India energy ties
and supports India's broader
diversification strategy,balanc-
ing supply security,economics,
and geopolitical alignment.”

IOC profit jumpsto 7,610 crin Q2

PRESS TRUST OF INDIA
New Delhi, October 27

STATE-OWNED INDIAN OIL
Corporation (IOC) on Monday
reported a multi-fold jump in
its September quarter net
profit on the back of higher
refining margins and opera-
tional efficiencies.

Its standalone net profit of
X7,610 crore in July-Septem-
ber — the second quarter of
the 2025-26 fiscal year —
compared to 180 crore
earnings in the same period
of thelastyear,accordingtoa
company statement.

It earned $19.6 on every

barrel of crude oil it processed
and turned into fuels like
petrol and diesel in Q2, com-
pared to $2.15 gross refining
marginin Q1 and $1.59 in Q2
last year.

CHENNAIPETROLEUM COR-
PORATION (CPCL) on Monday
reported a net profit of X719
crore for the September quar-
ter, reversing losses from the
previous quarter, as strong
refinery  margins and
improved operating perfor-
mance aided the rebound.
Consolidated net profit of
X719.19 crorein July-Septem-
ber — the second quarter of
current 2025-26 financial
year — compared with aloss of
X633.69 crore in the year-ago
period and a loss of ¥40.10

j CPCL swings to profit

crore in the preceding quarter,
according to a stock exchange
filing by the company.

CPCL,a subsidiary of state-
owned Indian Oil Corporation
(I0C), processed more crude oil
intofuelinthe quarter,leading
to turnover climb to 20,040
crore from 314,429 crore in
July-September 2024.

The companyearned $9.51
on turning every barrel of
crude oil into fuel in Q2, up
from $3.22 per barrel gross
refining margin in the preced-
ing quarter. PTI

Wider adoption of TReDS
needed to help MSME:s,
says RBI deputy governor

FE BUREAU
Mumbai, October 27

GREATER USE OF Trade
Receivables Discounting Sys-
tem (TReDS), alternative
creditassessment models,and
fair lending practices are
needed to support the revival
of stressed but viable micro,
smalland medium enterprises
(MSMEs), said Reserve Bank of

India Deputy Governor
Swaminathan].
Speakingat the 30th meet-

ing of the Standing Advisory
Committee (SAC) toreviewthe
flow of credit to the MSMEs,
which was held in Coimbatore
on Monday, Swaminathan
emphasised the critical role of
the MSME sector in India’s
economic growth.

He assured the RBI’s com-
mitment to strengthen the
credit ecosystem for MSME:s.
He mentioned the central
bank’s initiatives such as Uni-
fied Lending Interface (ULI),
account aggregator frame-
work,and regulatory sandbox,
which focus on data-driven

Swaminathan J, deputy
governor, RBI

and cash-flowbased lending.
Headded that measuressuch
aswaiverof prepayment charges
on floating-rate loans extended
to individuals and micro and
small enterprises,and the relax-
ation in reporting under the

exportand importdata process- |

ingand monitoring systemswill
further reduce the compliance
burden and helps in ease of
doingbusiness for MSMEs.

Swaminathan also urged
MSME associations to play a
greater role in capacity build-
ing and in bridging informa-
tion gaps to help enterprises
better leverage formal finan-
cial channels.
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- SCrejects Centre’s appeal against order to

implement MGNREGA in West Bengal

THE SUPREME COURT on
Monday dismissed the Centre's
plea challenging the Calcutta
High Court orderwhich directed
that MGNREGA be imple-
mented prospectively in West
Bengal from August 1,2025.

Meanwhile, Trinamool
Congress national general sec-
retary Abhishek Banerjee has
hailed theverdict allowing the
prospective implementation
of the scheme in West Bengal.

PTI
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Statement of Consolidated & Standalone Unaudited Financial Results
for the Quarter and Half Year Ended 30 September 2025

website on weblink

The Board of Directors of the Company, at their meeting held on 27 October, 2025 approved
the Unaudited Consolidated & Standalone Financial Results of the Company for the quarter
and halfyear ended 30 September, 2025.
The results along with the Auditor's Review Report have been posted on the Company's

https://www.jubilantingrevia.com/investors/financials/quarterly-results stock exchanges

Place: Noida
Date: 27 October, 2025

website www.nseindia.com and www.bseindia.com.
The results can also be accessed by scanning the QR Code.

For and on behalf of the Board of Directors of

Note: The above information is in accordance with Regulation 33 read with Regulation 47(1) of

SEBI ( Listing Obligation and Disclosure Requirements) Regulations 2015.

Jubilant Ingrevia Limited
Sd/

Deepak Jain

CEO & Managing Director
DIN No. 10255429
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*As of June 30, 2025 **Based on the shore of houvseholds consuming at least one of Orkla India’s products ot least once a year
Including through deemed exports. *{ for Janvary 2024-December 2024 ), as per Kantar, Werldponel Division, india (Household Purchase Panel)

HOUSEHOLD FOO

BUILT ON AN IN-DEPTH
UNDERSTANDING

OF LOCAL CON

* We sold approximately 2.3 million units

* MTR and Eastern are reaching ¢ out of 10 households
through at least one of their products in
Karnatako and Kerala respectively”

* We exported our products to 45 countries*

# Eastern has maintained its position as
India's largest exporter of branded spices
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on average every day’

for 24 consecutive years
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ORKLA INDIA LIMITED

(Formiarly known os MTR Foods Private Limited)

www.orklaindia.com
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ORKLA INDIA LIMITED {(Formerfy known as MTR Foods Private Limited) is proposing, subject to applicable statutony ond reguiotory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initiol public offering of its Equity Shares and has
fited the red herring prospectus dated October 23, 2025 ("RHP"), with the Registrar of Companies, Kornataka at Bengaluru, The RHP shall be aveilable on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchangesi.e. BSE and NSE at www.bseindia.com
and www.nseindio.com, respectively, on the website of the Company at www.orklaindia.com and on the websites of the BARLMs, i.e. ICICI Securities Limited, Citigroup Global Markets India Private Limited, I.F. Maorgan India Private Limited and Kotak Mahindra Capital Company
Limited ot www.icicisecurities.com, https:/Swww.citigroup.com/global fobout-us /globai-presence findia/disclaimer, www jpmipl.com and https:/finvestmentbank.kotak.com, respectively, Any potential investors should note that investment in Equity Shares involves a high
degree of risk and for details reloting to such rizk, see the section titled “Risk Factors" on page 36 of the RHP. Potential Bidders should not rely on the draft red herring prospectus dated June 10, 2025 filed with SEBI and the Stock Exchanges for making ony investment decision and
should instead rely on the RHP, for making investment decision.
The Equity Shares have not been ond will not be registered under the United States Securities Act of 1933, as omended (the "U.5. Securities Act”) or ony other applicable law of the LUnited States and, uniess so registered, may not be offered or sold within the United States except
pursuant to an exemption from, orin o transacticn not subject to, the registration reguirements of the U5, Securities Act and opplicoble U.5. stote securities laws. Accordingly, the Equity Shares are baing offered and sold (o) in the United States to persons reasonably believed to be
"qualified institutional buyers" (as defined in Rule 1444 under the U.S, Securities Act and referrad to in the Rad Herring Prospectus as "U.S. QIBs"), in transactions exempt fram, or not subject to, the registration requirements of the U5, Securitias Act, and (b) outside of the United States
in offshore transactions as defined in and in complionce with Regulation S and the applicable laws of the jurisdiction where those offers ond sales eccur, There will be no public offering inthe United States,

epaper.financialexpress-.-cnn‘. &

New Delhi
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